
 

 

INDEPENDENT AUDITOR’S REPORT  
TO THE MEMBERS OF PUNARVASU FINANCIAL SERVICES PRIVATE LIMITED 
 
 
Report on the Financial Statements  

We have audited the accompanying financial statements of Punarvasu Financial Services Private 
Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2018, the Statement 
of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of the 
significant accounting policies and other explanatory information.  

Management’s Responsibility for the Financial Statements  

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies  Act,  2013 (“the  Act”)  with  respect  to  the  preparation  of  these   financial 
statements that give a true and fair view of the financial position, financial performance and 
cash flows of the Company in accordance with the Accounting Standards prescribed under 
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as 
amended (“Accounting Standards”), and other accounting principles generally 
accepted in India.  

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor’s Responsibility  

Our responsibility is to express an opinion on these financial statements based on our audit. 

In conducting our audit, we have taken into account the provisions of the Act, the accounting 
and auditing standards and matters which are required to be included in the audit report under 
the provisions of the Act and the Rules made thereunder and the Order issued under 
section 143(11) of the Act.   

We conducted our audit of the financial statements in accordance with the Standards on Auditing 
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement.  

An  audit  involves  performing  procedures  to  obtain  audit  evidence  about  the  amounts  and  the  
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. In making those risk assessments, the auditor considers internal 
financial control relevant to the Company’s preparation of the financial statements that give a true 
and fair view in order to design audit procedures that are appropriate in the circumstances. An 
audit also includes evaluating  the  appropriateness  of  the  accounting  policies  used  and  the  
reasonableness  of  the accounting estimates made by the Company’s Directors, as well as evaluating 



 

 

the overall presentation of the financial statements.  

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our audit opinion on the financial statements. 

Opinion  

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the Accounting Standards and other 
accounting principles generally accepted in India, of the state of affairs of the Company as at 
March 31, 2018, and its profit and its cash flows for the year ended on that date.  

Report on Other Legal and Regulatory Requirements  

1. As required by Section 143 (3) of the Act, based on our audit we report, to the extent applicable that: 
a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 
 

b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 
 

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with 
by this Report are in agreement with the books of account. 
 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
prescribed under section 133 of the Act.  
 

e) On the basis of the written representations received from the directors as on 31st March, 
2018 taken  on  record  by  the  Board  of  Directors,  none  of  the  directors  is  disqualified  
as  on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the 
Act. 
 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting. 
 

g) With respect to the other matters to be included in the Auditor’s Report in accordance  
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion 
and to the best of our information and according to the explanations given to us:  

i. The Company does not have any pending litigations which would impact its financial 
position. 
 

ii. The Company did not have any long-term contract including derivative contracts 
for which there were any material foreseeable losses;  

 
iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the 
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement 
on the matters specified in paragraphs 3 and 4 of the Order. 



 

 

 

For Deloitte Haskins & Sells 
   Chartered Accountants 

 (Firm’s Registration No.117365W)  
 

Sd/- 
   (Sunil Kothari)  

(Partner)  
 (Membership No. 208238)  

Place: Mumbai 
Date: 23rd May, 2018 
  



 

 

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT 
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of 
our report of even date) 

 

(i) (a) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets.   

(b) All the fixed assets were physically verified during the year by the Management. 
According to the information and explanation given to us, no material discrepancies 
were noticed on such verification. 

(c)  As the company does not have any immovable properties, reporting under clause (i)(c) 
of CARO 2016 is not applicable. 

 
(ii) The Company does not have any inventory and hence reporting under clause (ii) of CARO 2016 

is not applicable. 
 

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or other parties covered in the register maintained under section 189 of 
the Companies Act, 2013. 

   
(iv) The Company has not granted any loans, made investments or provided guarantees and hence 

reporting under clause (iv) of the CARO 2016 is not applicable. 
 

(v) In our opinion, and according to the information and explanations given to us, the Company 
being a Non-Banking Finance Company (NBFC) registered with Reserve Bank of India, is not 
required to comply with the provisions of sections 73, 74, 75 and 76 or any other relevant 
provisions of the Act and the Rules framed thereunder to the extent notified, with regard to 
the deposits accepted from the public. The company has not accepted deposits during the 
year.   
 

(vi) Having regard to the nature of the Company’s business / activities, reporting under clause (vi) 
of CARO 2016 is not applicable. 
 

(vii) According to the information and explanations given to us, in respect of  statutory dues:   
 
(a) The Company has generally been regular in depositing with appropriate authorities 

undisputed statutory dues including Provident Fund, Employees' State Insurance, 
Income-tax, Service Tax, Cess and other material statutory dues applicable to it. The 
Company did not have any dues of Excise duty, Sales Tax, Custom Duty and Value 
Added Tax during the year. 
 

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees' 
State Insurance, Income-tax, Service Tax, Cess and other material statutory dues in 
arrears as at March 31, 2018 for a period of more than six months from the date they 
became payable. The Company did not have any dues of Excise duty, Sales Tax, Custom 
Duty and Value Added Tax, during the year. 
 

(c) There are no dues of Income Tax and Service Tax which have not been deposited as on 
March 31, 2018 on account of disputes. 



 

 

 
(viii) In our opinion and according to the information and explanations given to us, the Company 

has not defaulted in the repayment of loans or borrowings to financial institutions, banks and 
government. The Company has not issued any debentures. 
 

(ix) The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) or term loans and hence reporting under clause (ix) of the CARO 
2016 Order is not applicable. 

 
(x) To the best of our knowledge and according to the information and explanations given to us, 

no fraud by the Company and no material fraud on the Company by its officers or employees 
has been noticed or reported during the year.  
 

(xi) In our opinion and according to the information and explanations given to us, the Company 
has paid / provided managerial remuneration in accordance with the requisite approvals 
mandated by the provisions of section 197 read with Schedule V to the Companies Act, 2013. 
 

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016 
Order is not applicable. 
 

(xiii) The provisions of section 177 of the Companies Act, 2013 are not applicable to the Company. 
In our opinion and according to the information and explanations given to us the Company is 
in compliance with Sections 188 of the Companies Act, 2013, where applicable, for all 
transactions with the related parties and the details of related party transactions have been 
disclosed in the financial statements etc. as required by the applicable accounting standards. 

 
(xiv) During the year the Company has not made any preferential allotment or private placement 

of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of 
CARO 2016 is not applicable.   
 

(xv) In our opinion and according to the information and explanations given to us, during the year 
the Company has not entered into any non-cash transactions with its directors or persons 
connected with them and hence provisions of section 192 of the Companies Act, 2013 are 
not applicable. 
 

(xvi) The Company is required to be registered under section 45-I of the Reserve Bank of India Act, 
1934 and it has obtained the registration. 

 
 

For Deloitte Haskins & Sells 
   Chartered Accountants 

 (Firm’s Registration No.117365W)  
   

                                                                                                                                                                  Sd/- 
(Sunil Kothari)  

(Partner)  
          (Membership No. 208238) 

Place:  
Date: 



Punarvasu Financial Services Private Limited 
(Formerly known as Punarvasu Holding & Tradin~ Company Private Limited) 

Balance Sheet as at 31st March 2018 ( Ainount In Rs 1 

Bart1culars Note No. As at 31st March 20:18 As at 31st M arch 2017 

EQUITY AND LIABILITIES 
~· 

Share Holders' Fund 
Share Capital 2 193,766,000 193,766,000 
Reserves and Surplus 3 7,565,642 (276,098} 

201,331,642 193,489,902 
Non-Current Liabilities 
Long Term Provisions 4 403,860 261,174 

403,860 261,174 
Current Liabilities 
Short Term Borrowings 5 99,798,459 34,795,878 
Trade Payables 

Micro Small & Medium Enterprise - -
Others 6 2,494,105 1,813,853 

Other Current Liabilities 7 6,398,443 548,925 
Short-Term Provisions 8 759,779 582,766 

Total 109,450,786 37,741,422 

Total 311,186,288 231,492,498 

ASSETS 
Non-Current Assets 
Property, Plant and Equipments 9 90,635 111,895 
Deferred TaK Assets (Net) 10 304,834 29,312 
Long Term Loans and Advances 11 2,467,020 1,698,561 

2,862,489 1,839,768 
current Assets 
Cash and Cash Equivalents 12 10,347,593 281,217 
Short Term Loans and Advances 13 297,976,206 229,371,513 

308,323,799 229,652,730 

Total 311,186,288 231.492,498 
See accompanying notes forming part of the 

financial statements 1-25 

ln,terms of our Report attached 
For Deloltte Haskins & Sells For and on behalf of the Board 

Chartered Accountants 

Sd/- Sd/· 
Sura] Sharma Maneesh Manslngka 
Chief Executive Officer Director 

DIN:00031476 

Sd/- Sd/· Sd/· 
Sunil S Kothari Manoj Garg Kamal Kishore Jain 

Partner Chief Financial Officer Director 
DlN:00269810 

Sd/· 
Pankaj Mundhra 
Company Secretary 

Mumbal: 23rd May, 2018 Mumbai : 23rd May, 2018 



Punarvasu Financial Services Private limited 

(Formerly known as Punarvasu Holding & Trading Company Private Limited) 

Statement of Profit and Loss for the year ended as on 31st March 2018 ( Amount in Rs) 

Particulars Note No. :2017-18 2016-17 

' 
Revenue 
Revenue from Operations 14 24,125,408 26,047,957 

Other Income 15 1,606,886 883,730 
Total Revenue 25,732,2.94 26,931,687 

Expenses 

Fin a nee Cost 16 1,562,280 2,432,647 

Employee Benefits Expense 17 10,812,166 10,904,011 

Depreciation and Amortisation Expense 9 21,260 26,247 

Other Expenses 18 3,895,701 4,631.293 

Total Expenses 16,291,407 17,994,198 

Profit Before Tax 9,440,887 8,937,489 

Tax Expenses: 

Current Tax Expense 2,515,655 1,703,038 

Short/ (Excess) Provision for tax relating to prior years 13,084 -
MAT Credit 23 (654,070} -

Deferred Tax (275,522} (27,280) 

1,599,147 1,675,758 

Profit for the year 7,841,740 7,261,731 

Earnings Per share In Rs. 19 
Basic and Diluted Earnings Per Share 4.05 4.39 

(Face Value of Rs. 100 per equity share) 

See accompa nylng notes forming part of the financial statements 1-25 

In terms of our Report attached 

For Deloltte Haskins & Sells For and on behalf of the Board 

Chartered Accountants 

Sd/· Sd/-
Suraj Sharma Maneesh Manslngka 

Chief Executive Officer Director 
DIN: 00031476 

• 

Sd/- Sd/· Sd/-

Sunil S Kothari Mano}Garg Kamal Klshore Jain 

Partner Chief Financial Officer Director 

DIN:00269810 

Sd/· 
Pankaj Mundhra 
Company Secretary 

Mumbai : 23rd May, 2018 Mumbal: 23rd May, 2018 



Punarvasu Financial Services Private Limited 
(Form~rly known as Punarvasu Holding & Trading Company Private Limited) 

Cash Flow Statement for the Year ended 3~sl March 20lB .l Amount In R~J 

Particular~ 2017·18 2016·17 

I 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit Before TaK 9,440,887 8,937,489 
Adjustments for : 

Depreciation and Amortisation Expense 21,260 26,247 
Interest Income from Fh<ed Deposits (268,629) (206,953) 
Profit on sale of Current Investments (1,254,861) (676,777) 
Unearned Interest Income 5,945,879 215,663 
Interest on Income Tax Refund (55,283) . 
Contingent Provision against Standard Assets 173.469 425,354 

OPERATING PROFIT BEFORE WORKING CAPITAl CHANGES 14,002,722 8,721,023 
Adjustment for: 

Trade and other Payables 730.121 298,932 
CASH GENERATED FROM OPERATIONS 14,732,843 9,019,955 
Income Tax paid {Net of Refund) {2,643.128) (2,772,898) 
NET CASH FROM OPERATIONS 12,089,715 6,247,057 

Loans Disbursed (Net) (68,§04,693) (170.537,018) 
NET CASH USED IN OPERATING ACTIVITIES {56,514,978) (164,289,961) 

CASH FLOW FROM INIIESTING ACTIVITIES: 
Investment In Cash M~nagement scheme of Mutual Fund {230,225.000) (134,657,000) 
Sale proceed of Investment In Cash Management scheme of Mutual Fund 231,479,861 135,333,777 
Interest Received on Fixed Deposits 268,629 211,970 
NET CASH FLOW FROM INVESTING ACTIVITIES 1,523,490 888,747 

CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from Issue of Equity Shares - 99,246,000 
Proceeds from Short Term Borrowings (net) 65,002,581 34,795,878 
Interest on Income Tax Refund 55,283 . 

.NET CASH FLOW FROM FINANCING ACTIVITIES 65,057,864 134,041,878 

NET INCREASE/ {DECREASE) IN CASH AND CASH EQUIVAlENTS 10,066,376 (29,359,336) 

Cash and Cash Equivalent at the beginning of the year 281,217 29,640,553 

Cash and Cash Equivalent at the end of the year 10,347,593 281,217 

footnotes: 

( i) The Cash Flow Statement has been prepared under the "Indirect Method" as set out In Accounting Standard 3 

{ II) cash and Cash Equivalents: 
Cash and Bani< Balance ·Note No. 12 10,347,593 281,217 
Less:- Deposits Under Lien wllh Banks and earmarked balances - I . 

Ci!sh and Cash Equivalents as per Cash now statement 10,347,593 281,217 

(lii) Previous year's figure have been regrouped to confirm with those of the current year. 

In terms of our Report attached 
For Deloltte Haskins & Sells For and on behalf ofthe Board 
Chartered Accountants 

Sd/· Sd/· 
Suraj Sharma Maneesh Manslngka 
Chief E~eecutlve Offloer Director 

DIN: 00031476 

Sd/· Sd/· Sd/· 
Sunil S Kothari Mano)Garg Kamal Klshore Jain 
Partner Chief Financial Officer Director 

DIN:OOZ69810 

Sd/-
PankaJ Mundhra 
Company Secretary 

Mumbal : 23rd May, 2018 Mumbal : 23rd May, 2018 



Pun arvasu Financial Services Private limited 
(Formerly known as Punarvasu Holding & Trading Company Private Limited) 

Notes forming part of Financial Statements 

Note -1 

A) Corporate Information 

Punarvasu Financial Services Private limited ('the Company') is a company incorporated under the provision of the Companies Act, 

1956. The Company is a registered with Reserve Bank of India as Non-Banking Financial Institution and has got classified as a Non

Banking Financial Company -Loan Company. The Company is wholly owned subsidiary of Shree Shubham Logistics Limited and is 

primarily engaged in directly providing funding facilities to participants in the post-harvest agri-commodities. Punarvasu gives wings to 

the dreams of market participants- farmers, traders, processors and body corporales- in the commodity business through short-term 

loans provided against their commodities deposited in warehouses. Loans are provided against warehouse receipts/ storage receipts/e 

lots to participants involved in the commodity business, backed by the pledge of underlying agricultural commodities, including those 

maintained in the E-Lot form under COMTRACK arrangement on NCDEX. During the previous year, the name of the company has been 

changed from " Punarvasu Holding & Trading Company Private Limited" to " Punarvasu Financial Services Private Limited" having 

registered office at 72, Kalpataru Square,Kondivita Lane, Off. Andheri-Kurla Road, Andheri (East), Mumbai- 400059 

B) Basis of preparation of Financial Statement 
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Prmciples in India 

(Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013. The financial 

statements hove been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the 

preparation of the financial statements are consistent with those followed in the previous year. Further, the Company follows the 

prudential norms for income recognition and provisioning for Non-performing Assets as prescribed by the Reserve Bank of India for 

Non Banking Financials Companies. 

C) Significant Accounting Policies 
a) Investments 

Current investments are stated at lower of cost and fair value. Long term investments are stated at cost and provision for diminution in 

their value, other than temporary, is made In the accounts. 

b) Accounting for Taxes on Income 

i) The Company's income taxes include current tax on the Company's taxable profits, adjustments attributable to earlier periods and 

changes in deferred taxes. Current tax is the amount of tax payable on the taxable Income for the year as determined in accordance 

with the applicable tax rates and the provisions of the Income Tax Act, 1961. 

ii) Deferred tax is recognized on timing difference between estimated taxable income and accounting income that originate In one period 

and are capable of reversal in one or more subsequent period(s) and is quantified using the tax rates and laws enacted or substantively 

enacted as on the balance sheet date. 

iii) Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for timing differences of items other 
than unabsorbed depreciation and carry forward losses only to the extent that reasonable certainty exists that sufficient future taxable 

income will be available against which these can be realised. However, if there are unabsorbed depreciation and carry forward of 

losses and items relating to capital losses, deferred tax assets are recognised only If there is virtual certainty supported by convincing 

evidence that there wlll be sufficient future taxable income available to realise the assets. Deferred tax assets and liabilities are offset If 

such items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right for such 

set off. Deferred tax assets are reviewed at each balance sheet date for their realisability. 

c) Revenue Reco~nition 

(i) Interest income is recognized on time proportion basis taking Into account the amount outstanding and the applicable interest rate. 

(ii) Processing Fees and other related income is booked at the time of commencement of contract. 

(iii) Dividends are recorded when the right to receive payment is established. 

d) Earnings Per share 

Basic earnings per share is computed by dividing the profit I (loss) after tax (including the post-tax effect of extraordinary items, if any) 

by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is the same as basic 

earnings per share as the company does not have any dilutive potential equity shares outstanding. The number of equity shares are 

adjusted for Right Issue, as appropriate. 

e) Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and 

assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and 

expenses during the year. The Management believes that the estimates used in preparation of the financial statements are prudent 

and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates 

are recognized in the periods in which the results are known I materialize. 



f) Property, Plant and Equipments 

Property, Plant and Equipments ~re carried at cost less accumulated depreciation I ~mortization ana impairment losses, if any. lhe 

cost of Property, Plant and Equipments comprises its purchase price, ony directly ottributable expenditure on making the asset ready 
for its intended use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying Property, Plant and 
Equipments up to the date the asset is ready for its intended use . 

g) Depreciation and Amortization 

In respect ofthe tangible Property, Plant and Equipments, depreciation I amortization is charged on a straight line basis so as to WI ite 
off the cost of these assets over the usefu I I ives. Depreciation is charged with refere nee to the estimated usefu I lives of the Property, 

Plant and Eq uipments as per Schedule II of the Companies Act, 2013. 

h) Borrowing Cost 

Borrowing Costs that are directly attributable to the acquisition, construction or production of qualifying assets are capitalized as part 
of the cost of such assets. All other borrowing cost are recognized as expense in the year in which they are incurred. 

i) Employee Benefits 

Employee benefits include provident fund, employee state insu ranee scheme, gratuity fund and compensated absences. 

(i) Long Term: 
(a) Defined contribution plan: The Company's contribution to provident fund, superannuation fund and employee state insurance 

scheme are defined contribution plans and are charged as an expense based on the amount of contribution required to be made as 
and when services are rendered by the employees. 

(b) Defined benefit plan: The liability for the defined benefit plan of Gratuity is determined on the basis of an actuarial valuation done by 

an independent actuary at the period end, which is calculated using projected unit credit method. Actuarial gains and losses which 
comprise experience adjustment and the effect of changes in actuarial assumptions are recognised in the Statement of Profit and Loss 
in the period in which they occur. 

(c) Provision for compensated absences is made on the basis of actuarial valuation carried out at the Balance Sheet date. 

(II) Short term: 
Short term employee benefits are recognized as an expense in the statement of Profit and Loss at the u nd iscou nted a mount of the 
employee benefits paid during the period. These benefits include compensated absences which are expected to occur within twelve 
months after the end of the period in which the employee renders the related service. 

J) Leases 

Lease arrangements where the risks and rewards incidental to ownership of an asset vest with the lessor are recognized as operating 
leases. Lease rentals under operating leases are recognized in the Statement of Profit and Loss is on straight line basis over the lease 
term. 

k) Provisions, Contingent Liabilities and Contingent Assets: 

Provisions are recognized only when there is a present obI igation as a resu It of past events and it is probable that an outflow of 

resources will be required to settle the obligation in respect of which a reliable estimate can be made. 

Contingent liability 's disclosed for: 
(i) Possible obligations which will be confirmed only by future events not wholly within the control of the company, or 
(ii) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the 
obligation or a reliable estimate of the amount of the obligation cannot be made. 
(iii) Contingent Assets are not recognized in the financial statements. 

I) Classification of loan portfolio 

Portfolio loans are classified as follows: 
Asset classIfication 
As per Circular vide DNBR (PD) CC. No. 007/03.10.119/2016-17 dated September 02, 2016 (Updated as on February 23, 2018), the 
Company, after taking in to account the degree of well defined credit weaknesses and extent of dependence on collateral security for 
realization, classify its lease/hire purchase assets, loans and advances and any other forms of credit into the following classes, namely: 

(i) Standard assets: Standard assets are those loans which have not defaulted on repayment of principal or payment of interest. 
(ii} Sub-Standard assets : < 18 months as NPA {as per RBI). 

(iii) Doubtful assets: > 18 months In sub-standard and 
(iv) Loss assets: Identified as such by the company/auditors/RBilnspectlon 

The class of assets referred to above shall not be upgraded me rely as a resu It of rescheduling, unless it satisfies the conditions required 
for upgradation. 
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Punarvasu financial Services Private limited 
(Formerly known as Punarvasu Holding & Trading Company Private limited) 

Notes forming part of Financial Statements (Amount in Rs) .. 
Note 2- Share Capital 

As at 31st March A!> 'lit 31st Morcli 
2018 2017 

Authorised 
6,000,000 (Previous Year- 6,000,000) Equity shares of Rs.100 each 600,000,000 600,000,000 

600,000,000 600,000,000 

Issued, subscribed and paid up 

1 937,660 {Previous Year- 1,937,660) Equity shares of Rs. 100 each, lullv oaid up 193,766,000 193,766,000 

Total 193,766,000 193,766,000 

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period: 

Partlculars 
As at 31st March 2018 'As at 31st March 2017 

NJ.Jmber Amount in Rs N~ber Amount in Rs 

Shan~s outstanding at the beginning of the year 1,937,660 193,766,000 945,200 94,520,000 

Shares issued during the year . . 992,460 99,246,000 

Shares outstanding at the end of the year 1,937,660 193,766,000 1,937,660 193,766,000 

Details of shareholders holding more than 5% shares In the Company and share held by holding Company and it's associates as at end of the year; 

As at 31st March 2018 As at 31st MJ.rch 203.7 

Name of Shar~holders No. of Shares 
--;; 

No. of·Sh~res .. IUl' held 
%of' Holding 

Si held 
% of Holding 

"' . 
Shree Shubham Logistic limited (Holding Company) and it's Nominees:- 1,937,660 100 1.937.660 100 

Terms/ Rights attached to Equity shares 
The Company has only one class of equity shares having a face value of Rs 100 per share. Each holder of equity shares is entitled to one vote per share. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution 
of all preferential amounts, the distribution will be In proportion to the number of equity shares held by the shareholders. 

jllo~e 3 • Reserves and Surplus 
~s at 31st March As at 31stMilrcb 

2018 2017 
Reserve fund as per Section 45-IC of the Reserve Bank of India Act, 1934 

Opening Balance 1,803,466 202,264 

Add: Transfer from Surplus in Statement of Profit and Loss 1,568,348 1,601,202 

Closing Balance 3,371,814 1,803,466 

Surplus I (Deficit) in Statement of Profit and Loss 
Balance at the beginning of the year (2,079,564} (7,740,093) 

Add: Net Profit for the year 7,841,740 7,261,731 

Less: Transfer to Reserve Fund as per Section 45-IC of the Reserve Bank of India Act, 1934 (1,568,348) (1,601,202) 

Closing Balance 4,193,828 (2,079,564) 

Total 7,565,642 (276,098) 

Note·4 ·Long Term Provisions 
As at 31st Man:h As at UstMarch 

.... 2018 20.17 

Provision for Employee Benefits 
Compensated absences 202,778 136,996 
Gratuity 201,082 124,178 

Total 403,860 261,174 

NoteS -Short Term Borrowings 
As at 31st March As at 31st March 

., @ Z018 2017 
Secured 

Working Capital facilities from Bank 99,798,459 34,795 878 
Total 99,798,459 34,795,878 

5.1 Security/Guarantee 
Rs.99,798,459 (Previous Year Rs. 34,795,878) is secured by first pari passu charge over the book debts of the Company and letter of comfort from 
Kalpataru Power Transmission Limited, Ultimate Holding Company. 



Punarvasu financial Services Private Limited 

Notes orming part o Finandal Statements (Amount in Rs) 

Note 6 - Trade P-ayables 
As at 31st Mar·c!h As at 31st March 

2()18 201t7 

Trade Payables 
Other than Acceptances 

Micro Small & Medium Enterprise . . 
Others 2,494,105 1,813,853 

Total 2,494,105 1,813,853 

6.1 The amount outstanding to Micro and Small Enterprises is based on the information received and available with the company. And relied upon by 
the auditors 

""' As at 3lst March As'at 31st March Note 7 • e~Mer Current liabllitles 
2018 2017 

Statutory Dues 403,133 224,320 
Unearned Interest Income 5,945,879 215,663 
Other Payables 49,431 108,942 
Total 6,398,443 548,925 

"'" As at 31St March As·at 31st March 
Not~ 8 ·Short Term Provisions 

'2018 
,) 

2017 
Contingent Provisions against Standard Assets 744,681 571,212 
Provision for Employee Benefits 

Compensated absences 14,551 11,123 
Gratuity 547 431 

Total 759,779 582,766 



"""a....asu J;IUndal Sellrices Pltwat2 l.im!Wd 
{l'c<rnerly known as Punarvasu tloldirc & T,..d;ng Company Priv:ate Umitl!d) 

Note 9. Prvpnrty, Plants and Equipments Amount in Rs) 

GQOSS··IILOCK OEPRECIATIGN NET•lllOCJC N.ET BlOCK 

~..., 

As •t 1ft Apri12017 
Additions durlnl.lh* Dedllctl-cturtna the 

A1'8t 31st Mtl'dl20111 AnMst AJtrll2017 
FCN'Ih•yel1' 

A'l ar3Ist M~rdl :2011 An t 31St Morell 2018 A• at 31st Moren 201•7 
yiHJf yeer 

TANGIIIlf AS5a'S 

(I) Office equipment 1M,015 . - .144,015 32,120 11,261) SS,3BO 90,635 111,895 

Total 144.015 - 144.015 32,120 2.1,260 5~.3110 90,635 

(PI'<!V\c>usVearl 144-015 144-015 5,873 26,247 32,120 111,895 



Punao vasu Financial Services Private limited 
(Formerly known as Punarvasu Holding & Trading Company Private limited) 

Notes forming part of Financial Statements (Amount in Rs) 

Note 10 • Deferred l.ax Assets (Net) 
As at 31st March ·As al' 31st March 

2018 2017 
Deferred tax asset on depreciation 5,197 3,357 
Deferred tax asset on Contingent Provision for Standard Assets 191,755 -
Deferred tax asset on Leave & Gratuity provison 107,882 25,955 
Total 304,834 29,312 

Note 11 • L.ong Te~m l!oans ana ~dvan¢.es 
AS at 31st Marth ~ ~J,.t 3tst.March 

2018 2017 
(Unsecured, considered good) 

Taxes Receivable 2.467,020 1,698,561 
Total 2,467,020 1,698,561 

Note lZ • cash and 'asfl' Equivalents· 
As ·at 31st fl.1arch As at 31st Mar~h 

2018~ 2017 
Cash on hand 2,596 168 
Balances with Bank in 

Current accounts 10,344,997 281,049 
Total 10,347,593 281,217 

fll.9te 13 ·Short Term Loilfli aQd Adll<~nces 1 uJ ~ 
As at 31st Mardi Ant 31St-Marc~ 

>!!! lil 2018 2017 
Secured, considered good 

Loans given to others 297,872,390 228,484,831 
(Secured against lien/pledge of Physical Warehouse Receipt or storage receipt or Comtract E·Lot, and 
corporate/personal guarantee) 
Unsecured, considered good 

Prepaid eKpenses 6,974 25,172 
Balances with government authorities 

Goods and Service Tax 96,842 . 
Service tax credit receivable - 861.510 

Total 297,976,206 229,371,513 



Punarvasu Financial Services Private Limited 

(Formerly known as Punarvasu Holding & Trnding Company Private limited) 

Notes forming part of financial Statements (Amount in Rs) 

No.te 14 - Revenue from Operations 2017-18 2016-17 

Interest income on loans 22,524,570 24,421,573 

Income from Processing fees 1,600,838 1,626,384 

Total 24,125,408 26,047,957 

Note 15 - Oth~r lnrome 2017-18 2016-17 

Interest on Income Tax Refund 55,283 -
Interest income on Fixed deposit 268,629 206,953 

Profit on sale of Current Investments 1,254,861 676,777 

Miscellaneous Income 28,113 -
Total 1,606,886 883,730 

... 
Note 16 • Finance Cost 2017-18 20!6-17 

Interest Expenses 1,362,580 2,430,979 

Corpoarte Guarantee Fees 88,767 -
Bank Charges 110,933 1,668 

Total 1,562,280 2,432,647 

Note 17 - Employee Benefits Expense 20!1.7-18 2016-11 

Salaries and Wages 10,352,377 10,504,293 

Contributions to Provident and Other Funds 459,789 399,718 

Total 10,812,166 10,904,011 

No.te 18 - Other Expense-s 2017-18 20!6-17 

.. 
Rates and Tal<es 894,170 2,500 

Director Sitting Fees 230,000 150,000 

Share issue el<penses (net) - 99,246 

Collateral Managment Charges 10,938 318,632 

Filing fees 15,500 26,535 
Insurance Charges 24,584 30,409 

Printing and stationery 11,930 3,561 

Membership & Subscription 6,325 20,812 

Professional fees 1,158,434 850,867 

Rent Expenses 315,247 1,709,285 

Travelling and Conveyance expenses 125,690 145,353 

Audit Fees 500,000 500,000 

Contingent Provision against Standard Assets 173,469 425,354 

Miscellaneous expenses 429,415 348,739 

Total 3,895,701 4,631,293 

Note 19 • Earning per snare {EPS) as required by Accounting Standard~ 

20 is as below: 2017-18 20!16-17 

Net Profit After Tax Rs. 7,841,740 7,261,731 

Weighted Average Number of Equity Shares 1,937,660 1,654,877 

Basic and Diluted EPS Rs. 4.05 4.39 

Nominal Value per Share Rs. 100 100 



Punarvasu Financial Services Private Limited 
(Formerly known as Punarvasu Holding & Trading Company Private limited) 

f Notes orm ne_eart o financia Statements 
Note 20 • Related Party disclosure for the _year ended on 31st March 2018 

Related Party disclosure as required by At counting Standard 18 are given below: 

List of Related Parties Relationship 
Maneesh Mansingka Key Managerial Personnel 

Kalpataru Power Transmission Limited Ultimate Holding Company 

Shree Shubham Logistics Limited Holding Company 
BGK Infrastructure Developers Private Limited Entities in which Key Managerial Personnel 

exercises significant Influence 

Transactions with Related Parties In ordinary course ofbusiness are (Amount In Rs) 
... '" "' Particulars Relationship @ 2017-18 2016-17 

1 Corporate Guarantee Fees 
Kalpataru Power Transmission limited Ultimate Holding Company 88,767 -

2 Rent Expense 
Shree Shubham Logistics Limited Holding Company 290,014 1,707,174 
SGK Infrastructure Developers Private Limited Entities in which Director 

exercises significant influence 25,233.00 2,111 

3 Collateral Managment Charges 
Shree Shubham Logistics Limited Holding Company 10,938 318,632 

Balances with Related parties as at 31st March 2018 

Particulars "" R~lat!on~hlp Pis at 31st March 
As at ~~t ~h l,_7 

-~- 2018 

Trade & Other Payables 
Kalpataru Power Transmission Limited Ultimate Holding Company 88,767 -
Shree Shubham Logistics Limited Holding Company - 12,624 
BGK Infrastructure Developers Private Limited Entitles In which Director 

exercises slgnlflcant Influence - 2,206 



P•n~su fi ... ndol ~Private Unobll 
(Formerly kllown IS PUNMSU Holdinc il Trtdlrc Com,.ny PrMite Limited} 

NOIM formlrut PI\ of fiAincllll Stol.,.~h 
NOTE 11 • Eonployee ltn~ 
a) Dell•ed Contribwtlon l'lans 
The Compony made contributJons toward• ~ro'l1dent fund, o defined contribution plan for quaflfvlrc employees The ~ro'l1de nt fur>cl " 
nP"••tt<l by the Reclonal Pn>Yident Fund Commissioner. 
Tho Company reqnhlll Rs l82,7S!I (Rs.33l,tl0) lor ~roVIclent fund contnbubons in the stall!menl of profit and lon. 
The contributions payable fD 1114! .. pla ns by tho compa ny ere et rotes opecified In the rules of the scheme. 

b)Drllned ltnefl( pl1ns 

The Payment b ~mde to ""'bod employees ot rellremenl/death while In emp~nt or termination of employment as per the p<cwtstons ol 
Gratuity Act. 1972. Every omployeo wt>o hu completed fove years or root'e of serllkes sets • 1roulty on dtparttn otl5 day• so~ry (last drown 
••lory) for uch completed yur of service. 

The present value or the deRned btntfit obllaotlon ond the related current service co>t were measured usln& tho Proj teled Unit Credit Method 
u per oetuarlal valulllon cerrltd out It tho balance sheot do to. 

1 he lollowlnc It bit 11t1 out tho llatus al the aretuity plan es required under AS·15 and the amounts recosnltt d in tho Compor!V'• hnanclnl 
stotemenu as at 31st M~reh,2018 

(An1ount In Rsl . 

P11tlwlat1 2017·111 20JG 17 

Chanee In orosent v• lue c>f oblltllllons 1 

Oblirollons at bo«lnnlr!a of the year 12.4,509 SM_21 
Past ServlGI Cost 27 787 
Servl~e Cost 79,478 72,102 
Inte rest Cost 9,01.9 4 ~9 

.l.duwtal lolnl/lou _139,264 (10-iS)I 
l()blgatlons at the end of the year 2016lt 114,!0!1 
Gratlllty CosHonhe_ycw 
SeMceCost 79,478 72.102 
Put Sei'\Oice Cost 17787 
lnterut Cost 9019 4639 
A<War1allo lnl/loss _1!19.2541 _110,953 
Net Grorultv tcstehArnd toJtatt mentof Proflt w Less (Refer Notr-171 n.ozo 6S.118 

: 
Discount rate 7.65" 7 2S" 
EJ.ttm.toed rata of rowrn on Ilion 1W41ls HA. NA.. 
AntUil lncrusa In salwy -1> lOOM 7.~ 
Note!: 

(•l TM estimates of future salary lnetuu, oons!Uttd In IQuorlal voluatlon, take IAXClUf1l of lnflotlcn, senioritY, promotion. t nd cth4r relevant 
lac:tms, sueh as Jupj>/y end demand In employment mo rl<et 
(b) Discount ra1a Is bued on tile p..valllns market yields al Govomment of India securities at the b•lance sheet dote lor tile utlrnetod tonn al 
tile obllptlona. 

hl1tculln A$tt Jtsl Alii lilt ... ..... 
Mlln:h :!OJ.I Mlrdl2017 llllrdi 201& 

Exl!edl!IB illdll!llnunl 
Defined benefit obllaotlon 201,629 124,609 51,280 
Plan auecs 
Surplus/(doflcltl 
E•perlence ad)unments on pion Lltbl11tlos [ (Gelns)/ Losses J 39,264 10,9Sa 7,541 
Experience •dlustments on 1>lon assets I Goln•/llouo•ll 

Note 22· Seament Report Ina 

1he Company Is erc•c~<~· ~llnlrnv In the bustneu ct Anand rc and aU It's QP«&Iion• "'" tn India onfv. 'Aec:ordlnslv thoro aro no .. ,., ... 
re porblbla ••i'""nts •• per Aa:ounllf'C Shndard 17· "Se&fMnl Repottlna" spedfjed under sed.ian 133 of the ComponluAct, 2013. 

Note 23 ·Tho Dlscto.ure of det.alb es rcq\Jited In trrms of paroaroph 18 of Master Dlreetlons-NM-Banklnc Flnenclel Compeny·Non 
Systematledy lmportllnt Non-Deposit tot.lnl Company (Rt......, Sri) Olrectlons, 2016 are pyen ln ....,...,. A rorrn~rc pert of these Financial 
statements. 

Noto 24 · In p<e\llous veer, company has pa id Tax as per MAT (Soctlon USia of Companies Act. 2013), but did - rtec&nlled MAT credit In 
Books of aceount. In curront year, oompany has paid taus per tue ble Prcftt ond utllsed MAT credit U!> 110 dllf~renot bttwe t n '-~ u po r 
ta><ablo p<ollt and MAT on Book profit. 

Note 2.5 • Provfous year's flcura• have bton rearouped /reclanlfled wher._ necessary 110 ccrre•~s with tho c.Krent yn r's claulllcadcn I 
dkd04Ure. 

Sd/· 
Suntj Sharm• 

Cldllf Esec:utlve Offlce r 

Sd/· 
ManojGar~: 

Chief Flnentlal Otllt•r 

5'1./· 
P~Mundhra 

c..pny Secretary 

For and tft behalf of th4 Soard 

Sd/· 
Maneesh Mansl11,11ka 
Director 
DINo 00l1476 

5d/· 
K•m•IKishora J•ln 
Director 
DIN: 002651810 



Punarvasu Financial Services Private limited 

(f-ormi...:~lv knr wn. as Punarvas.u f.Jolding & T,odi~•g Co•~~p.llny f-lfivilte limited) 

Notes forming part of Finanda I Statements 

Annexure A· Disclosure of details as required in terms of paragraph 18 of Master Directions-Non-Banking Financial Company-

~ Sy<tematkally lmEortant Non·De~os i t taking Company !!!_eserve Bank) Directions, 2016: ----
(Amount ln ""R.) 

As at 31st Morch 201B As at 31st March 2017 
Sr No Particulars 

Amount Amount Amount Amount 

f---
Ou tsta nd in~ Overdue Outstanding Overdue 

Liabilities Side 

1 Loans and advances availed by the non-banking 
financial company lnduslve of interest accrued thereon 
but not paid: 
(a) Debentures: Secured . . 

:Unsecured 
(other than fallin(! within the 

meaning of public deposits) 

(b) Deferred Credits . 
(c) Term loans . . 

(d) Inter-corporate loans and borrowin~ . . 

(e) Commercial Paper . 

(f) Public Deposits 

(f) Other loans· Short term borrowings 99,798.459 34,795,878 

TOTAL 99.798,459 34,795,878 
2 B rea k-u p of ( l)(f! above ( Outstanding pub lie de posits 

Indus lve of Interest accrued therec n but not paid) : 

(a) In the form of Unsecured debentures . . 

(b) In the form of partly secured debentures i.e. 

debentures where there is a shortfall in the value of . 

security. 

(c) other public deposits . . . . 

TOTAl -
Assets Side 

As at 31st As at 31st 

March 2018 March 2017 

3 Break-up of loans ond Advances Including bllls receivables [other than 

those Included in (4! below): 

(a) Secured 297,872,390 228,484,831 
(b) Unsecured 2,570,835 2,585,243 
(Including Tax Advances and Deposits] 

4 Break up of leased A<Set. and stock on hire al\d other assets counting 
towards AFC activities 
(i)lease assets including lease rentals under sundry debtors : 

(a) Financial lease . 
(b) Operating lease . 

(iii Stock on hire including hire charges under sundry debtors: 

(a) Assets on hire . 
(b) Repossessed Assets . . 

(Iii) Other loans counting towards AFC activities: 

(o) Loans where assets have been repossessed 

(b) Loam other than (a) above . . 

5 Bre~k-up of Investments: 
Current tnvestme nts: 

l. Quoted: 
(i} Shares : (a) Equity . 

(bJ Preference . 

(li) Debentures and Bonds . 
(iii) Units of mutual funds . 

(iv) Government Securities . 
(v) Others (please specify) . 
2. Unq uoted : 
(I) Shares : (a) Equity 

(b) Pr efe renee . 
Iii) Debentures and Bonds . 

(iii) Units of mutual funds 
(IV) Government Securities . 

(v) Others (please specify) 

tong Term lnvestmen~: 
l . Quoted: -
(I) Shares : (aJ Equity . 

(b) Preference 
(H) Debentures and Bonds . 

(iii) Units of mutual funds . 
1 iv) Government Securities . 
v)cnhe~(pleasespecify) . 

(Amount In Rs) 

2. u nquoted : 
{i) Shares : (a) Equity . . 

( b I Prefere nee 
(iii Debentures and Bonds . 

(iii) Units of mutual funds . 
(ivJ Government Securities . . 

llvl Others (please specify) . 
TOTAl . . 



Punarvasu Finandal Services Private limited 

(f-ormerly k~own ~' Pun~rv~su Haloing & -:-rading Company rrivate Limited) 

Notes forming port of Financial Statements 
-

6 Borrower group ·wise d a ssifkat ion of ~ ssets I in a need as in (3) and ( 4) above: 

Amount net of provisions 
---

Category As at 31st M~rch 2018 As at 31st March 2017 

Secured Unsecured Total Secured Unsecured Total 
1. Related Parties 
(a) Subsidiaries 
(b) Companies in the same group 
(c) Other rel~ted p~rties 
z. Other than related parties 297,872,390 2,570,835 300,443.225 228,484,831 2,585,243 231,070,074 
TOTAL 297,872,390 2,570,835 300,443,225 228,484,831 2,585,243 231,070,074 

7 Investor group-wise classification of all Investments (current and long term) in shares and securities {both quoted and unquoted): 

As at 31st March 2018 As at 31st March 2017 

Category 
Market Value/ Book Value Market Value I Book Value 
Break up or fair Break up or fair 

value orNAV (Net of valueorNAV (Net of 
Provisions) Provisions) 

1. Related Parties 
(a) Subsidiaries - -
(b) Companies in the same group - -

( c I Other rei a ted parties - - -
2. Other than related parties -

TOTAL - - - -

8 Other I nformatlo n 
Amount 

Pa rlicula rs As at .Ust As at 31st 

M~rch 2018 March2017 
01 Gross Non-Performing Assets 
(a) Related parties -

( b I Other than rei a ted partIes 
( i i 1 Net Non-Perform lng Assets 
(a) Related parties - -

( b I Other than rei a ted parties - -

(Ill) Assets acq ul red In s atlsfa ctl on of debt - . 

For and on behalf of the Board 

Sd/- Sd/-
Su raj Sharma M a neesh Man sl nc ka 
Ch lef Executive Oft leer Director 

DIN:00031476 

Sd/- Sd/-

• Manoj Garg Ka rna I Kls hate J aln 
Chief Financial Officer Director 

DIN:00269810 

Sd/-
PankaJ Mundhra 
Campa ny Secretary 

Mumbal : 23rd May, 2018 


