
JHALANI & CO.                                                                  190, SFS, HAUZ-KHAS  

CHARTERED ACCOUNTANTS                                                                                                             NEW DELHI-110016 

                                                                                PHONE : 26852090, 26854090 

                                                                                                                                                   EMAIL: admin@jhalani.co.in 

 

 

 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF ALIPURDUAR TRANSMISSION LIMITED 

 

Report on the Audit of the Ind AS Financial Statements 

 

Opinion 

 

We have audited the Ind AS financial statements of ALIPURDUAR TRANSMISSION 

LIMITED (“the Company”), which comprise the Balance sheet as at 31st March 2019, and 

the Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash 

Flows for the year then ended, and notes to the financial statements, including a summary of 

significant accounting policies and other explanatory information.(hereinafter referred to as “ 
the financial statements”). 
 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Ind AS financial statements give the information required by the Act in the 

manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and 

the loss, changes in equity and its cash flows for the year ended on that date. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

 

Information Other than the Ind AS Financial Statements and Auditor’s Report 
Thereon 

 

The Company’s Board of Directors is responsible for the other information. Other 
information includes director’s report and annexure thereon, but does not include the 

financial statements and our auditor’s report thereon. 
 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially 
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inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 

appears to be materially misstated. 

 

If, based on the work we have performed on the other information obtained prior to the date 

of this auditor’s report, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. Reporting under this section is not applicable 

as no other information is obtained at the date of this auditor’s report. 
 

 

Responsibility of Management for Ind AS Financial Statements 

 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 

the Companies Act, 2013 (“the Act”) with respect to the preparation of these  financial 

statements that give a true and fair view of the financial position, financial performance, 

(changes in equity) and cash flows of the Company in accordance with the accounting 

principles generally accepted in India, including the accounting Standards specified under 

section 133 of the Act. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the financial 

statement that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

 

In preparing the financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. Those Board of Directors are also responsible for overseeing the company’s financial 
reporting process. 

 

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

Materiality is the magnitude of misstatements in the financial statements that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the financial statements may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards.  
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Report on Other Legal and Regulatory Requirements 
 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by 

the Central Government of India in terms of sub-section (11) of section 143 of the 

Companies Act, 2013, we give in the “Annexure A” a statement on the matters specified 

in paragraphs 3 and 4 of the Order,. 

 

2. As required by Section 143(3) of the Act, we report that: 

 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

 

b)  In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 

Income, Statement of Changes in Equity and the Cash Flow Statement dealt with by this 

Report are in agreement with the books of account. 

 

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. 

 

e) On the basis of the written representations received from the directors as on 31st March, 

2019 taken on record by the Board of Directors, none of the directors is disqualified as on 

31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the 

Act. 

 

f) With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure B”. 
 

g) With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended:  

 

In our opinion and to the best of our information and according to the explanations given 

to us, the company has not paid any remuneration to its directors and hence, requirement 

of reporting under Section 197(16) of the Act is not applicable.  

 

h) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

 

i. The Company has disclosed the impact of pending litigations on its financial 

position in its financial statements. Refer Note 37 to the financial statements. 
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ii. The Company did not have any long term contracts including derivative contracts 

for which there were any material foreseeable losses. 

 

iii. There were no amounts which were required to be transferred, to the Investor 

Education and Protection Fund by the Company. 

 

 

 

 

For Jhalani & Co. 

Chartered Accountants 

Firm’s Registration No. 003675N 

 

 

 

(Nalini Goyal) 

Partner 

Membership No. 418512  

 

Place of Signature: New Delhi 

Date: 08th May, 2019 
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Annexure A” to the Independent Auditors’ Report 
 

The Annexure as referred in paragraph (1) ‘Report on Other Legal and Regulatory 

Requirements of our Independent Auditors’ Report to the members of ALIPURDUAR 

TRANSMISSION LIMITED on the financial statements for the year ended March 31, 

2019, we report that:  

  

i. (a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets.  

 

    (b)  Property, Plant and Equipment have been physically verified by the management 

during the year. As regards transmission infrastructure, we have been  informed that 

same have been verified by an independent contractor.  In our opinion, the frequency of 

physical verification is reasonable having regard to the size of the company and nature 

of its assets. No material discrepancies were noticed on such physical verification. 

(c) According to the information and explanations given to us and based on our 

examination of the records of the Company, the company has constructed buildings on  

land which are owned by Dharbhanga Mothihari Transmission Co. Ltd. The land has 

been provided free of cost for execution and operations of electricity transmission 

infrastructure. The company does not own any legal title on such immovable property.  

            

ii. The company does not have any inventory as on the date of report. Therefore the 

provisions of clause (ii) of the said order are not applicable to the company. 

  

iii. According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not granted any loans, 

secured or unsecured to companies, firms, Limited Liability partnerships or other 

parties covered in the Register maintained under section 189 of the Act. Accordingly, 

the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the Company. 

 

 

iv. The company has neither granted any loan nor made any investment nor issued any 

guarantee and security. Therefore, clause (iv) of the said Order is not applicable to the 

company. 

  

v. According to the information and explanations given to us, during the year the 

Company has not accepted any deposits from the public. Accordingly, the provisions of 

clause 3 (v) of the Order are not applicable to the Company. 

 

vi. In our opinion    and   according    to the information     and   explanations     given to  

us,  the requirement of  maintenance     of  cost  records    pursuant     to  

Companies    (Cost  Records and  Audit)  Rules,  2014  prescribed    by the  Central   

Government    in terms   of sub-section (1) of section   148  of the  Companies   Act, 

2013  are  not applicable  to the company  . 
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vii. (a) According to the information and explanations given to us and on the basis of 

examination of the records of the Company, the company has been regular in depositing 

undisputed statutory dues including provident fund, goods & service tax, income tax, 

service tax, and any other material statutory dues with the appropriate authorities. 

Provisions of other Statute mentioned in the Order are not applicable to the company. 

 

(b) there are no undisputed statutory dues payable for a period of more than six months 

from the date they become payable as at March 31, 2019. 

 

(c) According to the records and information and explanations given to us, there are no 

dues in respect of income tax, sales tax, service tax, duty of excise, duty of custom, 

or value added tax which have not been deposited on account of any dispute. 

 

(viii) our opinion, the Company has not defaulted in repayment of dues to Financial 

Institutions or Banks. The company has not issued any debentures. 

 

(ix) No money has been raised by the company by way of initial public offer or further 

public offer (including debt instruments). Term loans raised during the year were 

applied for the purpose those were raised.   

 

(x) During the course of our examination of the books and records of the Company carried 

out in accordance with the generally accepted auditing practices in India, we have 

neither come across any instance of fraud on or by the Company, noticed or reported 

during the year, nor have we been informed of such case by the Management. 

 

(xi) The company has not paid any remuneration to any managerial person and therefore, 

Clause (xi) of the said Order is not applicable to the company. 

 

(xii) In our opinion and according to the information and explanations given to us, the 

Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not 

applicable. 

 

(xiii) According to the information and explanations given to us and based on our 

examination of the record of the company, transactions with the related parties are in 

compliance with section 177 and 188 of Companies Act, 2013 where applicable and 

details of such transactions have been disclosed in the Financial Statements as required 

by the applicable accounting standards. 

 

(xiv) According During the year under review the company has not made any preferential 

allotment or private placement of shares or fully or partly convertible debentures U/s 

42 of the Companies Act, 2013. The company has issued right shares to its holding 

company and funds raised have been used for the purpose for which funds were raised. 

 

(xv) According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not entered into non-

cash transactions with directors or persons connected with him. Accordingly, clause 

3(xv) of the Order is not applicable. 
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(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank 

of India Act, 1934. Accordingly, clause 3(xvi) of the Order is not applicable. 

 

 

For Jhalani & Co. 

Chartered Accountants 

Firm’s Registration No. 003675N 

 

 

 

(Nalini Goyal) 

Partner 

Membership No. 418512  

 

Place of Signature: New Delhi 

Date: 08th May, 2019 
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“Annexure B” to the Independent Auditor’s Report of even date on the Ind AS 
Financial Statements of ALIPURDUAR TRANSMISSION LIMITED. 

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of ‘Report 
on Other Legal and Regulatory Requirements’  
 

We have audited the internal financial controls over financial reporting of ALIPURDUAR 

TRANSMISSION LIMITED (“the Company”) as of March 31, 2019 in conjunction with 

our audit of the  Ind AS financial statements of the Company for the year ended on that date.  

 

Management’s Responsibility for Internal Financial Controls  

 

The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 

of Chartered Accountants of India. These responsibilities include the design, implementation 

and maintenance of adequate internal financial controls that were operating effectively for 

ensuring the orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013.  

 

Auditors’ Responsibility  
 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting(the 

“Guidance Note”)  issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing,  prescribed under section 143(10) of the Companies Act, 2013, to the 

extent applicable to an audit of internal financial controls. Those Standards and the Guidance 

Note require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all 

material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting.  
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Meaning of Internal Financial Controls over Financial Reporting  
 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of records 

that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 

assets of the company; (2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the company are being made only 

in accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised 

acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements.  

 

 

Inherent Limitations of Internal Financial Controls over Financial Reporting  
 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate.  

 

Opinion  
 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31st March 2019, based on the internal control over 

financial reporting criteria established by the Company and the components of internal 

control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the ICAI. 

 

For Jhalani & Co. 

Chartered Accountants 

Firm’s Registration No. 003675N 

 

 

(Nalini Goyal) 

Partner 

Membership No. 418512 

 

Place of Signature: New Delhi 

Date: 08th May, 2019 
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ALIPURDUAR TRANSMISSION LIMITED

BALANCE SHEET AS AT 31 MARCH, 2019

(Rs. In Lakhs)

Note
As at March 

31, 2019

As at March 

31, 2018

ASSETS

Non-current assets

(a) Property Plant and Equipments 3 64,492.95         0.25                      

(b) Capital Works in Progress 4 39,130.48         72,184.73            

(c ) Financial Assets

Others 5 3.53                  3.00                      

(d) Deferred Tax Assets (Net) 6 53.63                -                        

(e) Other Non Current Assets 7 652.69              3,357.80              

Current Assets

(a) Financial Assets

(i) Cash and Cash Equivalents 8(i) 1,358.74           2,343.33              

(ii) Other Bank Balance 8 (ii) -                    16.66                   

(iii) Others 8 (iii) 524.65              -                        

(b ) Current Tax Assets (Net) 9 3.13                  0.18                      

(c) Other Current Assets 10 370.90              381.73                 

TOTAL ASSETS 106,590.70      78,287.68            

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 11 5,563.10           4,147.00              

(b) Other Equity 12 13,666.84         10,286.74            

19,229.94         14,433.74            

LIABILITIES

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings 13 81,123.09         37,456.55            

(ii) Other Financial Liabilities 14 567.79              277.55                 

(b ) Provisions 15 4.63                  -                        

81,695.51         37,734.10            

Current Liabilities

(a) Financial Liabilities

(i) Trade Payables

    a. Total outstanding dues to Micro and Small enterprise (MSE) 13.25                -                        

    b. Total outstanding dues of creditors  other than MSE 7.65                  -                        

(ii) Other Financial Liabilities 17 5,600.30           25,995.78            

(b) Other Current Liabilities 18 43.86                122.66                 

(c ) Provisions 19 0.19                  1.40                      

5,665.25           26,119.84            

TOTAL EQUITY AND LIABILITIES 106,590.70      78,287.68            

Significant Accounting Policies 1 & 2

As per our report of even date attached. For and on behalf of the Board

For Jhalani & Co.    Shruti Dave M.K Harsh

Chartered Accountants CFO  Director

Firm's Registration No. :003675N (DIN: 02464943)

Zaved Kawser Rajeev Dalela

CEO Director

(DIN : 07685579)

Nalini Goyal Krunal Shah

Partner          Company Secretary

Membership No.:418512    

Place : New Delhi Place : Gandhinagar       

Date : 08th May 2019 Date  : 06th May 2019

Particulars

The accompanying notes 1 to 38 are an integral part of the financial statements.
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(Rs. In Lakhs)

Particulars 2018-19 2017-18

Revenue

Revenue from Operations 20 524.65      -            

Other Income 21 5.84          -            

Total Income 530.49      -            

Expenditure

Employee Benefits Expense 22 3.61          -            

Finance Costs 23 361.94      -            

Other Expenses 24 38.00        -            

Depreciation 333.20      -            

Total Expenditure 736.75      -            

Profit/ (Loss) Before Exceptional Items and Tax (206.26)    -            

Exceptional Items -            -            

Profit/ (Loss) before tax (206.26)    -            

Tax Expense

Current Tax -            -            

Deferred Tax expense/ (Income) (53.63)      -            

Net Profit/ (Loss) for the year (152.63)    -            

Other Comprehensive Income -            -            

Total Comprehensive Income for the year (152.63)    -            

Earnings per Equity Share 

(1) Basic (0.32) -            

(2) Diluted (0.32) -            

Significant Accounting Policies 1 & 2

The accompanying notes 1 to 38 are an integral part of the financial statements.

As per our report of even date attached.  For and on behalf of the Board

For Jhalani & Co.    Shruti Dave M.K Harsh

Chartered Accountants CFO  Director

Firm's Registration No. :003675N (DIN: 02464943)

Zaved Kawser Rajeev Dalela

CEO Director

(DIN : 07685579)

Nalini Goyal Krunal Shah

Partner          Company Secretary

Membership No.:418512    

Place : New Delhi Place : Gandhinagar

Date  : 08th May 2019 Date  : 06th May 2019

ALIPURDUAR TRANSMISSION LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019



ALIPURDUAR TRANSMISSION LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019

(Rs. In Lakhs)

Particulars 2018-19 2017-18

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net profit/(loss) before taxation (206.26) -                       

Adjustment for:

Depreciation and Amortization expenses 333.20

Finance Cost 361.94

Interest Income (5.84)

OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 483.05 -                       

Adjustment for :

   Trade and Other Receivables (455.89) -                       

   Trade and Other Payables (54.49) -                       

CASH GENERATED FROM OPERATIONS (27.34)

Income Tax Paid -                                  -                       

NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES (A) (27.34)

B. CASH FLOW FROM INVESTING ACTIVITIES:

Payment for Property, Plant and Equipment and Capital Work in Progress (49,522.90)                   (37,035.62)    

Interest Received 5.84                               -                       

Deposits With Bank 16.14                             -                       

CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES (B) (49,500.92)                   (37,035.62)    

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Issue of Equity Shares including Share Premium 4,956.36                        7,007.00         

Share Issue Expenses (7.53)                              (39.54)            

Proceeds from Long Term Borrowing 42,741.54                     31,457.86      

Finance Cost (71.70) 214.82            

Loan From Holding company 925.00                           707.00            

NET CASH FROM FINANCING ACTIVITIES (C) 48,543.67                     39,347.14      

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT (A) + (B) + (C) (984.59) 2,311.52        

D. Opening Cash and Cash Equivalent 2,343.33                        31.81              

E. Closing Cash and Cash Equivalent 1,358.74                        2,343.33         

Cash and Cash Equivalent at the end of the year comprises

Balances with Bank         -In Current Accounts 1133.76 2,343.33         

                                         - In Deposit Account 224.98 -                   

Cash and Cash Equivalent as per Cash Flow Statement 1358.74 2,343.33         

As per our report of even date attached For and on behalf of the Board

For Jhalani & Co.    Shruti Dave M.K Harsh

Chartered Accountants CFO  Director

Firm's Registration No. :003675N (DIN: 02464943)

Zaved Kawser Rajeev Dalela

CEO Director

(DIN : 07685579)

Nalini Goyal Krunal Shah

Partner          Company Secretary

Membership No.:418512    

Place : New Delhi Place : Gandhinagar       

Date  : 08th May 2019 Date  : 06th May 2019



ALIPURDUAR TRANSMISSION LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31,2019

A. Equity share capital (Rupees in Lakhs)

Particulars

No. of Shares Amount No. of Shares Amount

Balance at the beginning of the reporting period 41,469,986                  4,147.00       21,450,000     2,145.00       

Changes in equity share capital during the year 14,161,034                  1,416.10       20,019,986     2,002.00       

Balance at the end of the reporting period 55,631,020                  5,563.10       41,469,986     4,147.00       

B. Other equity (Rupees in Lakhs)

Securities Premium 

Account 

Retained 

Earnings

Balance as at April 1, 2017                        5,321.61 (0.33)             5,321.28         

Premium on Equity shares issued during the year                        5,005.00                    -   5,005.00          

Share issue expenses (39.54)                                             -   (39.54)              

Balance as at March 31, 2018 10,287.07                    (0.33)             10,286.74        

Premium on Equity shares issued during the year 3,540.26                                          -   3,540.26          

Share issue expenses (7.53)                                                -   (7.53)                

Profit/(Loss) during the year 2018-19 -                                (152.63)        (152.63)           

Balance as at March 31, 2019 13,819.80                    (152.96)        13,666.84        

As per our report of even date attached For and on behalf of the Board

For Jhalani & Co.    Shruti Dave M.K Harsh

Chartered Accountants CFO  Director

Firm's Registration No. :003675N (DIN: 02464943)

Zaved Kawser Rajeev Dalela

CEO Director

(DIN : 07685579)

Nalini Goyal Krunal Shah

Partner          Company Secretary

Membership No.:418512    

Place : New Delhi Place : Gandhinagar       

Date  : 08th May 2019 Date  : 06th May 2019

As at March 31, 2019 As at March 31, 2018

Particulars Total

Reserves & Surplus



ALIPURDUAR TRANSMISSION LIMITED

1. CORPORATE INFORMATION

2. SIGNIFICANT ACCOUNTING POLICIES

A. Statement of compliance 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)

notified under the Companies (Indian Accounting Standards) Rules, 2015. 

B. Basis of preparation of Financial Statement

These standalone financial statement for the year ended March 31, 2019 have been prepared in accordance with Ind AS.

The financial statements have been prepared on historical cost basis, except for certain financial instruments that are

measured at fair values at the end of each reporting period, as explained in accounting policies below. 

C. Use of Estimates

The preparation of the financial statements in conformity with recognition and measurement principles of Ind AS

requires the Management to make estimates and assumptions that affect the reported balance of assets and liabilities,

disclosure relating to contingent liabilities as at the date of the financial statements and the reported amount of income

and expense for the period. Estimates and underlying assumptions are reviewed on ongoing basis. Revision of

accounting estimates are recognised in the period in which the estimates are revised and future period affected.

D. Revenue Recognition

Transmission Income is accounted on accrual basis for the period of operation of transmission system based on the

Transmission service agreement (TSA) and Revenue sharing agreement (RSA) signed with the Long Term Transmission

Customers & Central Transmission Utility (hereinafter referred as "authority") in the form of unitary/Transmission

charges. The unitary/Transmission charges are adjusted for conditional incentive/penalty/discount/rebates etc. as per

the concession agreement with Authority.

Interest

Interest income is recognized on time proportion basis.

E. Income taxes

Income tax expense comprises current tax expense and net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are

recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also

recognised in other comprehensive income or directly in equity respectively.

Current income taxes

Tax on income for the current period is determined on the basis of estimated taxable income and tax credit computed in

accordance with the provisions of the Income Tax Act, 1961. 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2019

The Company was incorporated on 13.04.2015 at New Delhi as a subsidiary of REC Transmission Projects Company Ltd

(RECTPCL). The company is a special purpose vehicle incorporated to develop Transmission System Strengthening in Indian

System for transfer of power from new HEPs in Bhutan, consisting of a) Alipurduar (Powergrid) -Siliguri (Powergrid)400 kV

D/c Line(2nd) with quad moose conductor ( Element 1),West Bengal b) Kishanganj (Powergrid) – Darbhanga (DMTCL) 400kV

D/c (Quad ACSR Moose) Line along with Line Reactor and 400kV Lines Bay at Darbhanga , Bihar (Element 2) under tariff

based competitive bidding (TBCB). Pursuant to the bid process by the REC Transmission Projects Company Ltd. and on the

completion of the TBCB process, entire shareholding of the company has been transferred to Kalpataru Power Transmission

Ltd. and its nominees on 06.01.2016 and accordingly, from that date the company has become a wholly owned subsidiary of

the Kalpataru Power Transmission Ltd. 

The company has achieved the commercial operation of Element-2 in the month of  March 2019.



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2019

Deferred income taxes

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the

financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities

are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all

deductible temporary differences to the extent that it is probable that taxable profits will be available against which

those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent

that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be

recovered.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) paid in accordance with tax laws, which give rise to future economic benefits in the form

of adjustment of future tax liability, is recognized as an asset only when, based on convincing evidence, it is probable

that the future economic benefits associated with it will flow to the Company and the assets can be measured reliably.

F. Employee Benefits

I) Short-term employee benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement of Profit and

Loss for the year in which the related service is rendered.

II) Compensated absence

Provision for compensated absences is made on actuarial valuation as at the Balance Sheet date.

III) Gratuity Provision

During the year number of employees in the company are less than the minimum number of employees specified in

Payment of Gratuity Act. Hence, provision of Gratuity Act will not be applicable. However, company has voluntarily

recognised gratuity liability as an expense at the undiscounted amount in the Statement of Profit and Loss.

G. Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets are

capitalized as part of the cost of such assets. All other borrowing costs are recognized as expense in the period in which

they are incurred.

Interest income earned on the temporary investment of specific borrowing pending their expenditure on qualifying

assets is deducted from the borrowing costs eligible for capitalization.

H. Provisions and Contingent Asset /Liabilities

Provisions are recognised when there is present obligation (legal or constructive) as a result of a past event, it is

probable that company will be required to settle the obligation and a reliable estimate can be made of the amount of

the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation

at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a

provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present

value of those cash flows (when the effect of the time value of money is material).

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but

probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation in respect

of which the likelihood of outflow of resources is remote, no disclosure is made.

I. Capital Work in Progress

The expenses incurred during construction period including directly attributable administrative expenses and Interest

have been treated as Capital Work in Progress.



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2019

J. Property, Plant and Equipment 

Property, Plant and Equipment are stated at cost of acquisition/construction net of recoverable taxes and include

amounts added on revaluation, less accumulated depreciation / amortization and impairment loss, if any. All costs,

including finance/borrowing costs and adjustment arising from exchange rate variations attributable to fixed assets till

assets are put to use, are capitalized.

K. Depreciation

Depreciation is provided on Transmission Lines and related assets built under BOOM based on useful life specified in

Schedule II to Companies Act, 2013. Depreciation is provided on all depreciable assets on Written Down Value (WDV)

method except Computers and Printer which is taken on SLM basis.

L. Financial Instruments

A financial instrument is a contract that gives rise to a financial asset of one entity and a financial liability or equity

instrument of another entity. 

(i) Classification:

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other

comprehensive income or fair value through profit or loss on the basis of its business model for managing the financial

assets and the contractual cash flows characteristics of the financial asset

All financial liabilities are classified as subsequently measured at amortised cost except for financial liabilities at fair

value through profit or loss. Such liabilities, including derivatives, are subsequently measured at fair value, with any

gains or losses arising on re-measurement recognised in profit or loss

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its

liabilities. Equity instruments issued by a company are recognised at the proceeds received, net of issue costs.

(ii) Initial recognition and measurement:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable

to the acquisition or issue of financial assets and financial liabilities (other than financial asset and liabilities at fair value

through profit & loss) are added to or deducted from the fair value measured on initial recognition of the financial assets

or financial liabilities.

(iii) Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost, using the effective interest rate method, if: 

(a) the financial asset is held within a business model whose objective is to hold financial assets in order to collect

contractual cash flows and 

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

This category generally applies to trade and other receivables. 

(iv) Financial asset at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within

business whose objective is achieved by both collecting contractual cash flow and selling asset financial asset and the

contractual terms of financial asset give rise on specific dates to cash flows that are solely payment of principal and

interest on principal amount outstanding. 

(v) Financial asset at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or fair value

through other comprehensive income. Financial assets under this category are measured initially as well as at each

reporting date at fair value with all changes recognized in profit or loss.

(vi) Financial Liabilities

All financial liabilities are subsequently measured at amortised cost. Financial liabilities at FVTPL are stated at fair value,

with any gains or losses arising on re-measurement recognized in the statement of profit or loss.



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2019

(vii) Derecognition

A financial asset is derecognised when the contractual rights to the cash flows from the asset expire, or when it transfers

the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company

neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred

asset, the Company recognises its retained interest in the asset.

On derecognition of a financial asset, the difference between the asset s carrying amount and the sum of the

consideration received and/or receivable and the cumulative gain or loss that had been recognised in other

comprehensive income and accumulated in equity is recognised in the statement of profit or loss.

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an

existing financial liability are substantially modified, such exchange or modification is accounted as derecognition of the

original financial liability and the recognition of a new financial liability. The difference between the carrying amount of

the financial liability derecognised and the consideration paid and payable is recognised in the statement of profit or

loss.

M. Impairment

The carrying values of assets at each balance sheet date are reviewed for impairment. If any indication of impairment

exists, the recoverable amount of such assets is estimated and impairment is recognized, if the carrying amount of these

assets exceeds their recoverable amount. The recoverable amount is the higher of the fair value less cost of disposal and

their value in use. Value in use is arrived at by discounting the future cash flows to their present value using a pre-tax

discount rate that reflects current market assessments of the time value of money and the risk specific to the asset for

which the estimates of future cash flows have not been adjusted. When there is indication that an impairment loss

recognized for an asset in earlier accounting periods no longer exists or may have decreased, such reversal of

impairment loss is recognized in the Statement of Profit and Loss.

N. Operating Cycle

Operating cycle for the business activities of the company covers the duration of the specific project/contract including

the defect liability period, wherever applicable and extends up to the realisation of receivables (including retention

monies) within the agreed credit period normally applicable to the respective project/contract.

O. Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions

of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income

or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing

activities of the Group are segregated.

In the cash flow statement, cash and cash equivalents include cash in hand, term deposits with banks and other short-

term highly liquid investments with original maturities of three months or less.

P. Earnings Per share

Basic earnings per share are computed by dividing profit or loss of the Company by dividing weighted average number

of equity shares outstanding during the period. The company did not have any potential to dilutive securities in any

other period presented.

Q. Standard issued but not yet effective 

The Ministry of Corporate Affairs (MCA), on 30 March 2019, notified Ind AS 116, "Leases" as part of the Companies

(Indian Accounting Standards) Amendment Rules,2019. The new standard is effective for accounting periods beginning

on or after 1 April,2019. The Company is evaluating the disclosure requirements of the new standard and its impact on

the financial statements.



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2019

Note-3  Property, Plant & Equipments

(Rs in Lakhs)

As at 

April 01, 2018

Additions As at 

March 31, 2019

As at 

April 01, 2018

For the 

year

As at 

March 31, 2019

As at 

March 31, 2019

As at 

March 31, 2018

Building -                   391.94          391.94                 -                    2.01           2.01                    389.92                -                        

Plant and Equipment -                   64,434.06    64,434.06           -                    331.19      331.19                64,102.87           -                        

Computers and Printers 0.27                 -                0.27                     0.02                  0.08           0.10                    0.16                     0.25                      

Total 0.27                 64,825.99    64,826.26           0.02                  333.29      333.31               64,492.95           0.25                      

As at 

April 01, 2017
Additions

As at 

March 31, 2018

As at 

April 01, 2017

For the 

year

As at 

March 31, 2018

As at 

March 31, 2018

As at 

March 31, 2017

Computers and Printers -                   0.27              0.27                     -                    0.02           0.02                    0.25                     -                        

Total -                   0.27              0.27                     -                    0.02          0.02                    0.25                     -                        

Particulars

Net Carrying BlockDepreciationGross Carrying Block

Particulars

Gross Carrying Block Depreciation Net Carrying Block



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31, 2019

Note 4 Capital Work In Progress (Rs.in Lakhs)

As at March

31, 2019

As at March

31, 2018

(A) Plant and Equipement

Material Cost * 21,295.48       48,167.77        

Material in Transit -                    192.66              

Job Work Charges 8,477.49          15,033.55        

Entry Tax 11.56               813.38              

Freight & Insurance 1,389.32          2,535.94          

31,173.84       66,743.31        

(B) Expenditure Pending Allocation

Crop Compensation 3,765.80          624.67              

Employee Benefit Expenses 55.55               70.48                

Finance Cost During Construction Period

Interest Cost 2,895.06    1,822.05         

Other Borrowing Cost 334.28       3,229.35          661.38            2,483.43          

Legal & Professional Charges 750.30             1,985.28          

LC Charges 27.26               68.46                

Insurance 33.36               95.30                

Auditors Remuneration 1.11                  3.04                  

Director's Sitting Fees 0.34                  0.93                  

Rates & Taxes 33.72               42.05                

Supervision charges 22.30               22.30                

Transmission License Fees 15.00               36.20                

Miscellaneous Expenses 40.90               36.13                

Less: Sale of Bid documents (9.10)               (25.00)              

Less: Interest Income (9.25)               (1.85)                

7,956.64         5,441.42         

Total 39,130.48       72,184.73        

* Includes Construction Material at Site of Rs 6798.30 Lakhs (Previous Year Rs. 25,176.10 lakhs)

Note 5 Other Non-Current Financial Assets

Deposits with Bank having original maturity more than 12 months 

(under lien)
3.53                  3.00                  

Total 3.53                 3.00                  

Note 6 Deferred Tax Assets (Net)

Recognised in the statement of Profit and Loss

Timing difference related to Depreciation (2,850.21)

Timing difference related to C/f losses 2,903.84 -                    

Total 53.63 -                    

Note 7 Other Non Current Asset

Capital Advances to Holding Company 652.44             3,296.68          

Security Deposit 0.25                  0.25                  

Prepaid Expenses -                    60.87                

Total 652.69             3,357.80          

Note 8(i) Cash and Cash Equivalent

Balances with Banks

In Current Account 1,133.76          2,343.33          

In Fixed Deposit Account 224.98             -                    

Total 1,358.74         2,343.33          

Note 8(ii) Other bank balances

Fixed Deposit with bank under Lien having original maturity more

than 3 months but less than 12 months -                    16.66                

Total -                    16.66                



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31, 2019

(Rs.in Lakhs)

As at March

31,2019

As at March

31,2018

Note 8(iii) Others

Accrued Income 524.65             -                    

Total 1,883.39         2,359.99          

Note 9 Current Tax Assets (Net)

Advance Income Tax and TDS (net of provision of tax) 3.13                  0.18                  

Total 3.13                 0.18                  

Note 10 Other Current Assets

(Unsecured, considered good unless otherwise stated)

Advances other than Capital  Advances

 - Service Tax Receivable 3.94                  3.94                  

 - Prepaid Expenses 366.96             377.79              

Total 370.90             381.73              

Note 11 Equity Share Capital

Authorised

7,00,00,000 Equity shares of Rs.10/- each 7,000.00          7,000.00          

(previous year: 7,00,00,000 Equity shares of Rs. 10/- each)

Issued Subscribed & Paid up

5,56,31,020 fully paid up Equity shares of Rs. 10/- each 5,563.10          4,147.00          

(previous year: 4,14,69,986 Equity shares of Rs. 10/- each)

Total 5,563.10         4,147.00          

11.1 Reconciliation of the shares outstanding at the beginning and at the end of reporting period

Number Rs.  (In lakhs) Number Rs.  (In lakhs)

Shares outstanding at the beginning of the year 41,469,986          4,147.00          21,450,000    2,145.00          

Add: Shares Issued during the year 14,161,034          1,416.10          20,019,986    2,002.00          

Shares outstanding at the end of the year 55,631,020          5,563.10          41,469,986    4,147.00          

11.2

11.3 Shares held by holding Company and its subsidiaries/associates 

No. of Shares 

held
% of Holding

No. of Shares 

held
% of Holding

Kalpataru Power Transmission Ltd. and its Nominees           55,631,020 100% 41,469,986    100%

11.4 Details of shareholders holding more than 5% shares in the company

No. of Shares 

held
% of Holding 

No. of Shares 

held
% of Holding 

Kalpataru Power Transmission Ltd. & its Nominees 55,631,020 100% 41,469,986 100%

Particulars

Name of Shareholder 

The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends

and the repayment of capital:

The company has only one class of equity shares having a par value of Rs.10/- each. Each holder of equity shares is entitled to one

vote per share. The company declares and pays dividend in Indian rupees. The dividend, if any, proposed by the Board of Directors is

subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company,

after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

As at March 31, 2019 As at March 31, 2018

As at March 31, 2019 As at March 31, 2018

As at March 31, 2018As at March 31, 2019

Particulars



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31, 2019

(Rs.in Lakhs)

As at March 

31, 2019

As at March 

31, 2018

Note 12 Other Equity

Securities Premium Account :

Opening Balance 10,287.07             5,321.61         

Add: Premium on Equity Shares issued during the Year                3,540.26 5,005.00         

Less: Share Issue Expenses                        7.53 39.54               

Closing Balance 13,819.80       10,287.07        

Statement of Profit & Loss

Opening Balance (0.33)                     (0.33)               

Profit/(Loss) for the current year (152.63)                -                       

Closing Balance (152.96)           (0.33)                

Total 13,666.84       10,286.74        

Note 13 Borrowings

Secured

Term Loan From Banks (refer note 13.1) 77,138.53       34,179.55       

Unsecured

Long Term Borrowings from Holding Company (refer note 13.2) 4,202.00          3,277.00         

Less: Unamortised Transaction cost of Borrowing (217.45)           -                    

Total 81,123.09      37,456.55       

13.1 Security and Repayment Terms- Secured Loan

13.2

Note 14 Other Non-Current Financial Liabilities

Interest accrued but not due on borrowings 567.79             277.55              

Total              567.79               277.55 

Note 15 Provisions- Non Current

Provision for Employee Benefits 4.63                  -                    

Total                  4.63                        -   

Note 16 Trade Payable

Current

Micro and Small Enterprise (refer note no 36) 13.25               -                    

Others 7.65                  -                    

Total                20.89                        -   

Note 17 Other Current Financial Liabilities

Creditors for Capital Expenditure 5,600.30                  12,393.18 

Acceptance -                            13,602.59 

Interest due on statutory liabilities -                    0.01                  

Total          5,600.30         25,995.78 

Note 18 Other Current Liabilities

Statutory Liabilities 43.86               122.66              

Total 43.86               122.66              

Note 19 Provisions (Current)

Provision for Employee Benefits 0.19                  1.40                  

Total                  0.19                   1.40 

The term loan facility by bank is secured by first charge by way of hypothecation of entire moveable property , tangible & Intangible

assets, all rights in respect of project documents and insurance contracts, receivables, book debts, investments, operating cash

flows, transmission License, all the current assets and all the other assets both present and future. The term loan facility by banks

and financials institution is also secured in favour of consortium members by first charge on pari passu basis by way of pledge of

shares by sponsor upto 51% of the paid up equity of the company.

Interest is payable at MCLR + spread which is re-set on yearly basis. The Loan is repayable by way of monthly installments in

approximately 16 years started from 30/09/2019.

Unsecured Loan from Holding company is repayable along with interest after all obligations under Common Rupee Term Loan

Agreement with lender have been irrevocably and unconditionally discharged in full. Loan carries interest at 7.54% per annum which

is re-set on yearly basis.  

Unsecured Loan- Terms & Conditions
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31, 2019

 (Rs.in Lakhs) 

Note 20 Revenue From Operations  2018-19  2017-18 

Unitary Charges              524.65                        -   

Total              524.65                        -   

Note 21 Other Income

Interest Income                   5.84                        -   

Total                  5.84                        -   

Note 22 Employee Benefits Expense

Salaries, Wages, Bonus and other benefits                   3.55                        -   

Contributions to Provident and Other Funds                   0.05 

Total                  3.61                        -   

Note 23 Finance Costs

Interest              354.45                        -   

Other Borrowing Cost                   7.49 

Total              361.94                        -   

Note 24 Other Expenses

Job Charges                13.47                        -   

Insurance                20.89                        -   

Legal and Professional expenses                   1.30 

Audit Fees (refer note 34)                   1.18                        -   

Vehicle Hire charges                   0.65                        -   

Travelling Expenses                   0.18                        -   

Rent Expenses                   0.20                        -   

Other Miscellaneous Expenses                   0.12                        -   

Total                38.00                        -   

 (Rs.in Lakhs) 

 As at March 

31, 2019 

 As at March 

31, 2018 

Note 25 Contingent Liability in respect of

Claim against company not acknowledged as Debt                89.00                        -   

Note 26 Leases

Note 27

Note 28 Capital and Other Commitments                                                                
 As at March 

31, 2019 

 As at March 

31, 2018 

Capital Commitments

         1,363.58 17,404.63        

The Company's leasing/licensing arrangement are in respect of Office Premises. These leasing arrangement are for a period not

exceeding one year. The lease rental charged as Rent in financial statement is Rs 3.75 Lakh (Previous Year Rs 1.84 Lakh). Future lease

rental payable for not later than one year is Rs 0.71 lakh (Previous Year Rs 0.69 Lakh) and for later than 1 year but not later than 5

years is Rs NIL (previous year Rs. NIL)

Out of Proceeds from Right issue of equity shares, unutilized amount of Rs 949.79 Lakhs as on year end date is kept in current

account with bank.

Estimated amount of contracts remaining to be executed on capital account and not provided for 

(Net of Advances)



ALIPURDUAR TRANSMISSION LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31, 2019

29 Disclosures Pursuant to Ind AS 19 Employee Benefits

Defined Contribution Plans

30 Applicability of Service Concession Arrangements

31 Earning Per Share

Particulars 2018-19 2017-18

Nominal Value of share 10 10

Weighted Number of Equity shares  (No.) 47,175,518          -                      

Net Profit after tax (Rs in Lakhs) (152.63) -                      

Earning per share (Basic) (0.32) -                      

Earning per share (Diluted) (0.32) -                      

32 Income Tax (Rs. in lakhs)

Particulars 2018-19 2017-18

Current Income Tax

Current Year -                          -                      

Adjustment in respect of current income tax of earlier years -                          -                      

Total -                          -                      

Deferred Tax (53.63) -                      

Tax expense/Income reported in statement of profit and loss (53.63) -                      

33 Related Party disclosures as required by IND AS -24 is as below :

List of Related Parties:

I.Entities having Substantial Interest

Kalpataru Power Transmission Limited- Holding Company

II.Key Management Personnel:

(a) Dinesh Babulal Patel Director

(b) M.K. Harsh   Director

(c) Saurabh Gupta  Director

(d) Rajeev Dalela Director

Transactions with related parties: (Rs.in Lakhs)

Particulars 2018-19 2017-18

Kalpataru Power Transmission Limited, Holding Company

Issue of share capital (including securities premium) 4,956.36                7,007.00            

Unsecured Loan Taken 925.00                    707.00               

Interest on Loan 322.49                    238.69               

Purchases 13,916.21              44,865.15          

Job Charges 6,603.71                11,942.83          

Freight & Insurance 1,145.37                2,325.70            

Rent Expenses 0.07                        0.07                    

Reimbursement of Expenses towards Crop Compensation 2,579.37                -                      

Total 30,448.59              67,086.43          

Balance with Related Parties (Rs.in Lakhs)

Particulars
 As at March 

31, 2019 

 As at March 

31, 2018 

Kalpataru Power Transmission Limited, Holding Company

Loans Taken 4,202.00                3,277.00            

Interest accrued on loan 567.79                    277.55               

Advances Given 652.44                    3,296.68            

Trade Payable/ creditors for capital expenditure 5,539.63                12,379.11          

Contribution is being made towards provident fund, a defined contribution retirement benefit plan for qualifying 

employees. The Company has made Rs.0.45 lakhs (Previous Year Rs. Nil) for provident fund contributions. The 

contributions payable to these plans by the company are at rates specified in the rules of the scheme.

The company is a transmission licensee under the Electricity Act 2003 holding valid license for 25 years with an option to renew it

further for 10 years. It has also entered into a Transmission Service Agreement (TSA) with Long Term Transmission Customers (LTTC)

through the tariff based bidding process and is required to Build, Own, Operate and Maintain (BOOM) the transmission infrastructure

for a period of 35 years. The company has assessed applicability of Appendix C of Ind AS-115 “ervi e Concession Arra ge e ts with

respect to its transmission infrastructure. In assessing the applicability, the company has exercised judgment in relation to the

provisions of the Electricity Act,2003, transmission license, TSA and other relevant information. Based on such assessment, the

aforesaid T“A is ot overed u der Appe di  C of I d A“-115 “ervi e Co essio  Arra ge e ts  .

I  ter s of I d A“ 33 Ear i gs per “hare  issued  the I stitute of Chartered A ou ta ts of I dia ICAI , Ear i g per 
share (Basic & Diluted) is worked out as follows: -



34 Auditors Remuneration (Rs.in Lakhs)

 2018-19  2017-18 

Audit Fee 1.18                        1.19                    

Certificate Fee 1.00                        0.83                    

Less: Certificate Fees transferred to Project cost/CWIP (1.00) (2.02)

Total 1.18                        -                      

35 Financial instruments classification and risk management

(a) Capital Management

Gearing ratio

The gearing ratio at the end of the reporting year was as follows:

(Rs. in Lakhs)

Particulars
As at 31st March 

2019

 As at 31st March 

2018

Debt * 81,340.53                  37,456.55              

Cash and bank balances 1,358.74                    2,343.33                

Net debt 79,981.79                  35,113.22             

Total Equity 19,229.94                  14,433.74              

Net debt to Equity Ratio 4.16                            2.43                       

(b) Break up of financial assets and liabilities carried at amortised cost

(Rs. in Lakhs)

Particulars
As at 31st March 

2019

As at 31st March 

2018

(i) Financial Assets

Deposit with banks under lien 3.53                            16.66                     

   Cash and cash equivalents 1,358.74                    2,343.33                

    Others Financial Assets 524.65                       3.00                       

(ii) Financial Liabilities

           Borrowings 81,340.53 37,456.55

          Trade Payables 20.89 -                          

          Other financial liabilities 6,168.09 26,273.33

(c) Carrying value of Financial Assets in the Financial Statements is approximately same as its fair value.

(d) None of the financial assets and liabilities have been designated as FVTPL or FVTOCI.

(e) Financial risks management:

The company manages its capital to ensure that it will be able to continue as going concerns while maximising the return to 

stakeholders through the optimisation of the debt and equity balance.

Particulars

       * Debt is defined as long-term based on repayment schedule.

(i) Market risk - The company is engaged in providing operation and maintenance services in terms of transmission agreement with

Long Term Transmission Customers (LTTC's). It has unconditional contractual right to receive fixed determinable amount towards such

services subject to system availability. Thus, it is not exposed to market risk except for system availability due to breakdown or

technical failure. 

(ii) Credit risk - The customers Long Term Transmission Customers (LTTC's) are public sector enterprise . Under the Sharing

Regulation, Central Transmission Utility (CTU) will act as the central collecting authority which raises the bills on all LTTCs, collects the

transmission charges from LTTCs and then disburses it among all the Transmission Licensees as per the Revenue Sharing Agreement

(RSA). The payment security mechanism will be operated by CTU on behalf of all inter-state Transmission Licensees in the country and

includes a Letter of Credit followed by regulation of Power under the CERC (Regulation of Power Supply) Regulations 2010.

The above payment security mechanism is adequate and suitable deterrent for the LTTCs against defaulting. Hence, the payment risk

is low  therefore no provision on this account has been considered.  

(iii) Interest rate risk - It is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market interest rates. The Co pa s exposure to the risk of changes in market interest rates relates primarily to the Co pa s long-

term debt obligations with floating interest rates. 

(iv) Interest rate Sensitivity Analysis - For the year ended March 31, 2019 , a 50 basis point increase / decrease in interest rate on

floating rate liabilities would impact company's profit before tax by approximately 9.13%. (Previous Year-NIL)



… (Rs. In Lakhs)

Particulars
Payable within 1 

year

Payable after 1 

year

As at 31st March 2019

Borrowings 2,930.00                    78,410.53              

Trade Payable 20.89                          -                         

Other financial liabilities 5,600.30                    567.79                   

As at 31st March 2018

Borrowings -                              37,456.55              

Trade Payable -                              -                         

Other financial liabilities 25,995.78                  277.55                   

36

37 Segment Information

38 Previous year figures have been regrouped and/or rearranged wherever considered necessary

As per our report of even date attached   For and on behalf of the Board

For Jhalani & Co.    Shruti Dave M.K Harsh

Chartered Accountants CFO  Director

Firm's Registration No. :003675N (DIN: 02464943)

Zaved Kawser Rajeev Dalela

CEO Director

(DIN : 07685579)

Nalini Goyal  Krunal Shah

Partner          Company Secretary

Membership No.:418512    

Place : New Delhi Place : Gandhinagar       

Date : 08th May 2019 Date  : 06th May 2019

Company is engaged in the business of operating and maintaining the transmission lines and related operations in India. There are no

separate reportable segment, as per the reporting and disclosures requirement prescribed by Indian Accounting Standard 108 -

Operating  Segments.

The amount outstanding to Micro, Small and Medium Enterprises is based on the information received and available with the

company. There are no overdue amount.

(v) Liquidity risk - The table below summarises the maturity profile of company's financial liabilities.


