
 

 

 

 

 

 

INDEPENDENT AUDITOR’S REPORT 

To The Members of Shree Shubham Logistics Limited 

Report on the Standalone Ind AS Financial Statements  

 

We have audited the accompanying standalone Ind AS financial statements of Shree 

Shubham Logistics Limited (“the Company”), which comprise the Balance Sheet as at 31st 

March, 2018, the Statement of Profit and Loss (including Other Comprehensive Income), the 

Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and 

a summary of the significant accounting policies and other explanatory information. 

  

Management’s Responsibility for the Standalone Ind AS Financial Statements 

 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 

the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind 

AS financial statements that give a true and fair view of the financial position, financial 

performance including other comprehensive income, cash flows and changes in equity of the 

Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under 

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, 

as amended, and other accounting principles generally accepted in India. 

 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone Ind AS 

financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

 

Auditors’ Responsibility 

 

Our responsibility is to express an opinion on these standalone Ind AS financial statements 

based on our audit. 

 

In conducting our audit, we have taken into account the provisions of the Act, the 

accounting and auditing standards and matters which are required to be included in the 

audit report under the provisions of the Act and the Rules made thereunder and the Order 

issued under section 143(11) of the Act. 

 

We conducted our audit of the standalone Ind AS financial statements in accordance with 

the Standards on Auditing specified under Section 143(10) of the Act. Those Standards 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether the standalone Ind AS financial statements are free 

from material misstatement. 

 



An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the standalone Ind AS financial statements. The procedures selected 

depend on the auditor’s judgment, including the assessment of the risks of material 

misstatement of the standalone Ind AS financial statements, whether due to fraud or error. 

In making those risk assessments, the auditor considers internal financial control relevant to 

the Company’s preparation of the standalone Ind AS financial statements that give a true 

and fair view in order to design audit procedures that are appropriate in the circumstances. 

An audit also includes evaluating the appropriateness of the accounting policies used and 

the reasonableness of the accounting estimates made by the Company’s Directors, as well 

as evaluating the overall presentation of the standalone Ind AS financial statements. 

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our audit opinion on the standalone Ind AS financial statements. 

 

Opinion 

 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone Ind AS financial statements give the information required by 

the Act in the manner so required and give a true and fair view in conformity with the Ind 

AS and other accounting principles generally accepted in India, of the state of affairs of the 

Company as at 31st March, 2018, and its loss, total comprehensive loss, its cash flows and 

the changes in equity for the year ended on that date. 

 

 

Report on Other Legal and Regulatory Requirements 

 

1. As required by Section 143(3) of the Act, based on our audit, we report, to the extent 

applicable that: 

 

a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books.  

 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by 

this Report are in agreement with the relevant books of account. 

 

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the 

Indian Accounting Standards prescribed under section 133 of the Act. 

 

e) On the basis of the written representations received from the directors of the 

company as on 31st March, 2018 taken on record by the Board of Directors, none of 

the directors is disqualified as on 31st March, 2018 from being appointed as a director 

in terms of Section 164(2) of the Act. 

 

f) With respect to the adequacy of the internal financial controls over financial reporting 

of the Company and the operating effectiveness of such controls, refer to our 

separate Report in “Annexure A”. Our report expresses an unmodified opinion on the 

adequacy and operating effectiveness of the Company’s internal financial controls 

over financial reporting. 

 



 

g) With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 

opinion and to the best of our information and according to the explanations given to 

us: 

 

i. The Company has disclosed the impact of pending litigations on its financial 

position in its standalone Ind AS financial statements; 

 

ii. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses as at 31st 

March, 2018. 

 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

 

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by 

the Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” 

a statement on the matters specified in paragraphs 3 and 4 of the Order. 

 

 

 

 

 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm‘s Registration No. 117365W) 

 

 

 

 

Sd/- 

Sunil S Kothari 

Partner 

(Membership No. 208238) 

Place: Mumbai 

Date: May 23, 2018 

  

 

 

 

 

 

 

 

 

 

 

 

 

 



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF SHREE SHUBHAM 

LOGISTICS LIMITED 

 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report of even date) 

 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) 

of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

 

We have audited the internal financial controls over financial reporting of Shree Shubham 

Logistics Limited (“the Company”) as of 31st March, 2018 in conjunction with our audit of 

the standalone Ind AS financial statements of the Company for the year ended on that date.  

 

Management’s Responsibility for Internal Financial Controls 

 

The Company’s management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established 

by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India. These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely 

preparation of reliable financial information, as required under the Companies Act, 2013. 

 

Auditors’ Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) issued by the Institute of Chartered Accountants of India and the 

Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the 

extent applicable to an audit of internal financial controls. Those Standards and the 

Guidance Note require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures 

selected depend on the auditor’s judgement, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company’s internal financial controls system over 

financial reporting. 

 

 



 

Meaning of Internal Financial Controls Over Financial Reporting 

 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 

the company's assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

 

Opinion 

 

In our opinion, to the best of our information and according to the explanations given to us, 

the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31st March, 2018, based on the internal control over financial 

reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

 

 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm‘s Registration No. 117365W) 

 

 

 

 

Sd/- 

Sunil S Kothari 

Partner 

(Membership No. 208238) 

Place: Mumbai 

Date: May 23, 2018 

 



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF SHREE SHUBHAM 

LOGISTICS LIMITED 

 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report of even date) 

(i) (a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets.   

(b) The fixed assets were physically verified during the year by the Management in 

accordance with a regular programme of verification which, in our opinion, 

provides for physical verification of all the fixed assets at reasonable intervals. 

According to the information and explanation given to us, no material 

discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us and the records 

examined by us and based on the examination of the registered sale deeds 

provided to us, we report that, the title deeds, comprising all the immovable 

properties of land and buildings, are held in the name of the Company as at 

the balance sheet date. Immovable properties of land and buildings whose title 

deeds have been pledged as security for loans are held in the name of the 

Company based on the confirmations directly received by us from lenders.  

(ii) As explained to us, the inventories were physically verified during the year by the 

Management at reasonable intervals and no material discrepancies were noticed on 

physical verification. 

 

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, 

Limited Liability Partnerships or other parties covered in the register maintained 

under section 189 of the Companies Act, 2013.  

   

(iv) In our opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of Sections 185 and 186 of the 

Companies Act, 2013 in respect of grant of loans, making investments and providing 

guarantees and securities, as applicable. 

 

(v) According to the information and explanations given to us, the Company has not 

accepted any deposits during the year.   

 

(vi) Having regard to the nature of the Company’s business / activities, reporting under 

clause (vi) of the Order is not applicable. 

 

(vii) According to the information and explanations given to us, in respect of  statutory 

dues:   

 

(a) The Company has generally been regular in depositing with appropriate 

authorities undisputed statutory dues including Provident Fund, Employees' 

State Insurance, Income-tax, Sales Tax, Service Tax, Custom Duty, Goods and 

Service Tax, Value Added Tax, cess and other material statutory dues 

applicable to it. The Company does not have any dues of Excise duty. 

 



(b) There were no undisputed amounts payable in respect of Provident Fund, 

Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Custom 

Duty, Goods and Service Tax, Value Added Tax, cess and other material 

statutory dues in arrears as at 31st March, 2018 for a period of more than six 

months from the date they became payable.  The Company does not have any 

dues of Excise duty. 

 

(c) Details of dues of Income Tax, Sales Tax, Service Tax, Custom Duty, Goods 

and Service Tax, Value Added Tax and Cess which have not been deposited as 

on 31st March, 2018 on account of disputes are given below. 

 

Particulars Forum Where 

it is pending 

Financial year 

to which the 

amount 

relates 

Amount 

* (Rs In 

Lakhs) 

Amount paid 

under 

protest (Rs 

in Lakhs) 

Service Tax Central Excise 

& Service Tax 

Appellate 

Tribunal 

2010-11 to 

2016-17  

1843.55 56.63 

   * net of amount paid under protest 

 

 

(viii) In our opinion and according to the information and explanations given to us, the 

Company has not defaulted in the repayment of loans or borrowings to financial 

institutions and banks. The company did not have any outstanding loans or 

borrowings from government and dues to debenture holders during the year.    

 

(ix) The Company has not raised moneys by way of initial public offer or further public 

offer (including debt instruments). In our opinion and according to the information 

and explanations given to us, money raised by way of term loans have been applied 

by the Company during the year for the purposes for which they were raised, other 

than temporary deployment pending application of proceeds. 

 

(x) To the best of our knowledge and according to the information and explanations 

given to us, no fraud by the Company and no fraud on the Company by its officers or 

employees has been noticed or reported during the year.  

 

(xi) In our opinion and according to the information and explanations given to us, the 

Company has paid / provided for managerial remuneration in accordance with the 

requisite approvals mandated by the provisions of section 197 read with Schedule V 

to the Companies Act, 2013. 

 

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the 

Order is not applicable. 

 

(xiii) In our opinion and according to the information and explanations given to us the 

Company is in compliance with Section 177 and 188 of the Companies Act, 2013, 

where applicable, for all transactions with the related parties and the details of 

related party transactions have been disclosed in the financial statements etc. as 

required by the applicable accounting standards. 

 



(xiv) During the year the Company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures and hence reporting 

under clause (xiv) of the Order is not applicable to the Company.  

 

(xv) In our opinion and according to the information and explanations given to us, during 

the year the Company has not entered into any non-cash transactions with its 

directors or persons connected with him and hence provisions of section 192 of the 

Companies Act, 2013 are not applicable. 

 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve 

Bank of India Act, 1934. 

 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm‘s Registration No. 117365W) 

 

 

 

 

Sd/- 

Sunil S Kothari 

Partner 

(Membership No. 208238) 

Place: Mumbai 

Date: May 23, 2018 

 

                

 



SHREE SHUBHAM LOGISTICS  LIMITED

Balance Sheet as at 31st March, 2018

( Rs. in Lakhs )

Particulars Note
 As at 31st 

March 2018 

 As at 31st 

March 2017 

ASSETS

Non-Current Assets

(a) Property, Plant and Equipments 5(i) 38,106.37          44,995.77         

(b) Capital Work in Progress 31.84                  14.46                 

(c) Intangible Assets 5(ii) 60.36                  159.75              

(d) Intangible Assets under Development 60.78                  9.02                   

(e) Financial Assets

(i) Investments 6 1,988.10            1,988.10           

(ii) Others 8(i) 884.05                948.58              

(f) Deferred Tax Assets (net) 9 695.43                906.76              

(g) Other Non Current Assets 10(i) 594.84                639.60              

(h) Income Tax Asset (net) 15 1,817.54            1,245.80           

44,239.31          50,907.84         

Current Assets

(a) Inventories 12 225.25                5.16                   

(b) Financial Assets

(i)  Trade Receivables 7 4,619.13            5,492.57           

(ii) Cash and Cash Equivalents 13 201.78                258.23              

(iii) Other Balances with Banks 14 586.19                371.40              

(iv) Others 8(ii) 812.15                550.64              

(c) Other Current Assets 10(ii) 238.63                412.80              

6,683.13            7,090.80           

Assets Classified as Held for Sale 11 6,419.28            1,020.76           

TOTAL ASSETS 57,341.72          59,019.40         

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 16 7,343.22            7,343.22           

(b) Other Equity 17 796.59                4,944.80           

8,139.81            12,288.02         

Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i)   Borrowings 18(i) 35,107.84          38,567.46         

(b) Provisions 21(i) 47.29                  41.06                 

(c) Other Non-Current Liabilities 22(i) 1,720.54            1,611.48           

36,875.67          40,220.00         

Current Liabilities

(a) Financial Liabilities

(i)   Borrowings 18(ii) 2,068.07            653.63              

(ii)  Trade Payables 19 1,119.96            1,113.09           

(iii) Other Financial Liabilities 20 5,912.54            4,178.79           

(b) Provisions 21(ii) 37.23                  22.31                 

(c) Other Current Liabilities 22(ii) 293.44                243.56              

9,431.24            6,211.38           

Liabilities directly associated with assets 

classified as held for sale 11 2,895.00            300.00              

TOTAL EQUITY AND LIABILITIES 57,341.72          59,019.40         

0.00 0.00

 Significant Accounting Policies 60.55                  (135.50)             

 Notes forming part of the Financial Statements 1 to 43

In terms of our report attached

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Maneesh Mansingka

Sd/- Managing Director

Sunil S Kothari DIN:-00031476

Partner

Mumbai : 23rd May, 2018

Sd/- Sd/-

Kamal Jain
Director

DIN:-00269810

Mumbai : 23rd May, 2018

          For and on behalf of the Board

Manoj Garg

Chief Financial Officer

Puneet Bhandari
Company Secretary



SHREE SHUBHAM LOGISTICS  LIMITED

Statement of Profit and Loss for the year ended 31st March, 2018

( Rs. in Lakhs )

Particulars Note  2017-18  2016-17 

Revenue from Operations 23 6,859.63             5,588.89             

Other Income 24 228.41                188.40                

TOTAL INCOME 7,088.04            5,777.29             

EXPENSES

Purchase of Stock in Trade 25 225.25                1.59                     

Changes in Inventories 26 (220.09)               1,332.31             

Employee Benefits Expense 27 1,569.88             1,321.61             

Finance Costs 28 4,001.83             4,537.51             

Depreciation and Amortisation Expenses 5 1,351.09             1,519.58             

Other Expenses 29 4,099.26             4,595.58             

TOTAL EXPENSES 11,027.22          13,308.18          

Loss Before Exceptional Items and Tax (3,939.18)           (7,530.89)            

Exceptional Items -                      -                       

Loss Before Tax (3,939.18)           (7,530.89)           

Tax Expenses

      Current Tax -                       -                       

      Deferred Tax 210.53                -                       

(4,149.71)           (7,530.89)           

Other Comprehensive Income

Items that will not be reclassified subsequently to Profit or Loss

Actuarial Gain/(loss) on Defined Plan Liability 2.30                     (2.84)                   

Income tax on Actuarial  Gain/(Loss) 0.80                     -                       

1.50                     (2.84)                   

Total Comprehensive Income for the year (4,148.21)           (7,533.73)           

Earnings per Equity Share (of Rs. 10 each)

Basic and Diluted 34 (5.65)                   (11.48)                 

 Significant Accounting Policies

 Notes forming part of the Financial Statements 1 to 43

In terms of our report attached

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Maneesh Mansingka

Sd/- Chief Financial Officer Managing Director

Puneet Bhandari DIN:-00031476

Partner

Sd/- Sd/-

Puneet Bhandari Kamal Jain

Company Secretary Director

DIN:-00269810

Mumbai : 23rd May, 2018

Mumbai : 23rd May, 2018

Loss for the year

                  For and on behalf of the Board

Manoj Garg



SHREE SHUBHAM LOGISTICS  LIMITED

Cash Flow Statement for the Year ended 31st March 2018

( Rs. in Lakhs )

 2017-18  2016-17 

A. CASH FLOW FROM OPERATING ACTIVITIES:

 

Loss Before Tax (3,939.18)                      (7,530.89)                

Adjustments for :

    Depreciation and Amortisation Expense 1,351.09                       1,519.58                 

   Finance Cost 4,001.83                       4,537.51                 

   Subsidy Income (44.88)                           (27.63)                     

   Interest Income (36.12)                           (34.94)                     

   Interest on Income Tax Refund -                                 (96.44)                     

   (Profit)/loss on sale of fixed assets 46.67                            (2.38)                       

   Impairment loss on asset held for sale 134.28                          -                          

   Bad Debt written off 58.57                            49.99                      

   Allowance for Expected Credit Losses 1,134.16                       467.97                    

   Unrealized Foreign Exchange Loss (net) (6.91)                             -                          

Lease expenses 1.66                               1.66                        

Balances written back (117.99)                         -                          

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,583.18                       (1,115.57)               

Adjustments for:

   Trade and other Receivables (958.74)                         4,148.53                 

   Inventories (220.09)                         1,345.44                 

   Trade and other Payables 190.68                          (998.33)                   

CASH GENERATED FROM/[USED] IN OPERATIONS (988.15)                         4,495.64                 

Income Tax Paid (net) -                                 (845.52)                   

NET CASH GENERATED FROM OPERATING ACTIVITIES 1,595.03                       2,534.55                 

B. CASH FLOW FROM INVESTING ACTIVITIES:

Payment for Property, Plant and Equipments (925.35)                         (1,247.06)                

Proceeds from disposal of Property, Plant and Equipments 304.34                          579.98                    

Advance Received for Assets Classified as Held for Sale 2,595.00                       -                          

Investment in Subsidiary -                                 (992.46)                   

Interest Received 27.42                            21.45                      

Deposits with Banks (214.79)                         (140.67)                   

CASH GENERATED FROM/[USED] IN INVESTING ACTIVITIES 1,786.62                       (1,778.76)               

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Issue of Equity Shares -                                 7,000.00                 

Proceeds from Long Term Borrowings 1,100.00                       5,291.88                 

Repayment of Long Term Borrowings (2,986.85)                      (3,924.34)                

Short Term Borrowings (net) 1,414.44                       (6,017.18)                

Payment of finance cost (3,127.15)                      (3,917.33)                

Proceeds from receipt of Capital Subsidy 161.46                          586.27                    

Interest on Income Tax Refund -                                 96.44                      

CASH USED IN FINANCING ACTIVITIES (3,438.10)                     (884.26)                   



SHREE SHUBHAM LOGISTICS  LIMITED

Cash Flow Statement for the Year ended 31st March 2018

D. NET DECREASE IN CASH AND CASH EQUIVALENTS (56.45)                           (128.47)                   

E. Opening Cash and Cash Equivalents 258.23                           386.70                    

F. Closing Cash and Cash Equivalents 201.78                          258.23                    

NOTES :

[i]

( Rs. in Lakhs )

As at As at

31st March 2018 31st March 2017

[ii] Cash and Cash Equivalents at the end of the year comprises:

 (a)  Cash on hand 0.20                               0.14                         

 (b) Balance with Banks- In Current Accounts 201.58                           258.09                     

Cash and Cash Equivalents as per Cash flow statement 201.78                           258.23                     

[iii] Previous year figures have been regrouped to conform with those of the current year

In terms of our report attached For and on behalf of the Board

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Manoj Garg Maneesh Mansingka

Sd/- Chief Financial Officer Managing Director

Sunil S Kothari

Partner

Mumbai : 23rd May, 2018

Sd/-

Puneet Bhandari Kamal Jain

Company Secretary Director

DIN:-00269810

Mumbai : 23rd May, 2018

The Cash Flow statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard 7- Cash Flow

Statements.

Sd/-

DIN:-00031476



SHREE SHUBHAM LOGISTICS  LIMITED

Statement of Changes in Equity for year ended 31st March, 2018

A : Equity Share Capital ( Rs. in Lakhs )

Particulars Amount

Balance as at March 31, 2017 7,343.22                         

Changes in equity share capital during financial year 2017-18 -                                    

Balance as at March 31, 2018 7,343.22                         

B : Other Equity ( Rs. in Lakhs )

Other 

Comprehensive 

Income

Securities 

Premium 

Reserve

Retained 

Earning

Equity 

Component 

through Financial 

Instrument

Actuarial 

Gain/(loss) on 

Defined Plan 

Liability 

Balance as at 31st March 2017 11,308.57         (7,514.32)          1,153.39              (2.84)                        4,944.80                         

Profit for the year -                      (4,149.71)          
-                         -                           

(4,149.71)                        

Other comprehensive income for the year ( net 

of taxes )
-                      -                      -                         1.50                         1.50                                  

Balance as at 31st March 2018 11,308.57         (11,664.03)        1,153.39              (1.34)                        796.59                             

In terms of our report attached For and on behalf of the Board

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Manoj Garg Maneesh Mansingka

Chief Financial Officer Managing Director

Sd/- DIN:-00031476

Sunil S Kothari

Partner

Mumbai : 23rd May, 2018

Sd/- Sd/-

Puneet Bhandari Kamal Jain

Company Secretary Director

DIN:-00269810

Mumbai : 23rd May, 2018

Particulars Total

Reserve & Surplus



 . 

Shree Shubham Logistics Limited 

Significant Accounting Policies for the year ended 31st March, 2018 

 

1) Corporate Information 

Shree Shubham Logistics Limited (“the Company”) provides end-to-end logistics solutions 

under one roof. It provides services encompassing storage and preservation with a chain 

of dry and cold storage units, weighing, testing and certification (grading and sorting 

facilities for standardization of agricultural produce), collateral management for commodity 

financing against warehouse receipts/stocks with the help of banks, fumigation and pest 

management, commodity procurement, etc. 

 

The company is public limited company incorporated and domiciled in India having its 

registered office at Plot No. A-1 & A-2, GIDC Electronic Estate, Sector - 25 Gandhinagar 

GJ 382004 IN 

 

 

2) Basis of preparation of financial statements 

 

The financial statements of the Company have been prepared in accordance with Indian 

Accounting Standards (Ind AS) notified under the Companies (Indian Accounting 

Standards) Rules, 2015.  

 

The financial statements have been prepared on historical cost basis, except for certain 

financial instruments that are measured at fair values at the end of each reporting period, 

as explained in accounting policies below.  

 

Fair value is the price that would be received to sell an asset or paid to transfer a liability 

in an orderly transaction between market participants at the measurement date, regardless 

of whether that price is directly observable or estimated using another valuation technique. 

In estimating the fair value of an asset or a liability, the Company takes into account the 

characteristics of the asset or liability if market participants would take those 

characteristics into account when pricing the asset or liability at the measurement date. 

Fair value for measurement and/or disclosure purposes in these financial statements is 

determined on such a basis, except for share-based payment transactions that are within 

the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 17, and 

measurements that have some similarities to fair value but are not fair value, such as net 

realisable value in Ind AS 2 or value in use in Ind AS 36.  

 

In addition, for financial reporting purposes, fair value measurements are categorised into 

Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements 

are observable and the significance of the inputs to the fair value measurement in its 

entirety, which are described as follows: 

 

 Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets 

or liabilities that the entity can access at the measurement date; 

 

 Level 2 inputs are inputs, other than quoted prices included within Level 1, that are 

observable for the asset or liability, either directly or indirectly; and 

 

 Level 3 inputs are unobservable inputs for the asset or liability. 

 

 

 

 

 

 

 

3) Use of Estimates 

 

 

The preparation of the financial statements in conformity with recognition and 

measurement principles of Ind AS requires the Management to make estimates and 



 . 

assumptions that affect the reported balance of assets and liabilities, disclosure relating to 

contingent liabilities as at the date of the financial statements and the reported amount of 

income and expense for the period. Estimates and underlying assumptions are reviewed 

on ongoing basis. Revision of accounting estimates are recognised in the period in which 

the estimates are revised and future period affected. 

 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognized in the period in which the estimates are revised and 

future periods are affected. 

 

In particular, information about significant areas of estimation uncertainty and critical 

judgments in applying accounting policies that have the most significant effect on the 

amounts recognized in the financial statements are included in the following notes: 

 

Useful lives of property, plant and equipment 

The Company reviews the useful life of property, plant and equipment at the end of each 

reporting period. This reassessment may result in change in depreciation expense in future 

periods. Policy for the same has been explained under Note i. 

 

Impairment of Non-financial assets 

Impairment exist when the carrying value of an assets exceeds its recoverable amount, 

which is higher of its fair value less cost of disposal and its value in use. The value in use 

is determined based upon discounted cash flow model which is derived from the budget 

determined by the Company. The recoverable amount is sensitive to the discount rate used 

for the discounted cash flow model as well as the expected future cash inflows and the 

growth rate used. Policy for the same has been explained under Note o. 

 

Valuation of deferred tax assets 

The Company reviews the carrying amount of deferred tax assets at the end of each 

reporting period. The policy for the same has been explained under Note e.  

 

 

4) Significant Accounting Policies 

 

a) Revenue Recognition 

 

i. Warehousing Services 

Revenue from warehousing services are recognized when services are rendered, which 

coincides with terms of agreement entered with customers and other entities. 

ii. Procurement services 

Revenue from procurement services are recognized when services are rendered, which 

coincides with terms of agreement entered with customers and other entities. 

iii. Testing & Certification and Pest management services 

Revenue from Testing & Certification and Pest Management services are recognized when 

services are rendered, which coincides with terms of agreement entered with customers 

and other entities. 

iv. Sale of Products 

Sales are recognized on transfer of risk and reward of ownership to the buyer, which 

generally coincides with the delivery of goods to buyers. Sales exclude Value Added Tax. 

v. Interest Income 

Interest Income is recognized on time proportion basis taking into account the amount 
outstanding and the applicable interest rate. 

 

b) Operating Cycle 

 

Based on the nature of products / activities of the Company and the normal time between 

acquisition of assets and their realisation in cash or cash equivalents, the Company has 

determined its operating cycle as 12 months for the purpose of classification of its assets 

and liabilities as current and non-current. 

 

c) Lease 

 



 . 

Company’s leasing arrangements where risk and rewards incidental to ownership of assets 

substantially vest to lessor are classified as operating lease. Operating lease payments are 

recognised on straight line basis over the lease term in the statement of profit and loss 

unless the payments to the lessor are structured to increase in line with expected general 

inflation to compensate for the lessor’s expected inflationary cost increases. 

 

d) Foreign Currency 

 

The financial statements are presented in Indian Rupees (INR), which is also the 

Company’s functional currency. 

 

In preparing the financial statements, transaction in currencies other than the company’s 

functional currency (foreign currencies) are recognised at rate of exchange prevailing for 

the month on the dates of the transactions. 
 

Foreign currency monetary assets and liabilities, remaining unsettled at the end of the year 

are translated at the exchange rate prevailing at the end of the year and differences are 

recognised in statement of profit and loss. 

 

e) Income Taxes 
 

Income tax expense comprises current tax expense and net change in the deferred tax 

asset or liability during the year. Current and deferred tax are recognised in profit or loss, 

except when they relate to items that are recognised in other comprehensive income or 

directly in equity, in which case, the current and deferred tax are also recognised in other 

comprehensive income or directly in equity respectively. 

  

Current income taxes 

 

Tax on income for the current period is determined on the basis of estimated taxable 

income and tax credit computed in accordance with the provisions of the Income Tax Act, 

1961.  

 

Deferred income taxes 
 

Deferred tax is recognized on temporary differences between the carrying amounts of 

assets and liabilities in the financial statements and the corresponding tax bases used in 

the computation of taxable profit. Deferred tax liabilities are generally recognized for all 

taxable temporary differences. Deferred tax assets are generally recognized for all 

deductible temporary differences to the extent that it is probable that taxable profits will 

be available against which those deductible temporary differences can be utilised. 

 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period 

and reduced to the extent that it is no longer probable that sufficient taxable profits will be 

available to allow all or part of the asset to be recovered 

 

f) Inventory 

 

Inventories are valued at the lower of cost and the net realizable value. The cost of 

inventories is computed on specific identification basis. 

 

 

 

 

g) Employee Benefits 

 

a) Defined benefit plan  

 

Gratuity liability is provided under a defined benefit plan, under Group Gratuity Cash 

Accumulation Schemes under an irrevocable trust. The Company’s liability towards gratuity 

is determined on the basis of actuarial valuation done by an independent actuary using 

Projected Unit Credit Method, taking effect of actuarial gains and losses which is recognised 

in Other Comprehensive Income.  

 



 . 

b) Defined contribution plan 

 

Contribution to Provident Fund, a defined contribution plan is charged to the Statement of 

Profit and Loss. 

 

c) Compensated absence  

 

Provision for compensated absences is made on actuarial valuation as at the Balance Sheet 

date. 

 

d) Short-term employee benefits 

Short-term employee benefits are recognized as an expense at the undiscounted 

amount in the Statement of Profit and Loss for the year in which the related service is 

rendered. 

 

h) Property, Plant and equipment & Intangible assets 

 

Property, Plant and Equipment are stated at cost of acquisition/construction net of 

recoverable taxes and include amounts added on revaluation, less accumulated 

depreciation / amortization and impairment loss, if any.  All costs, including finance costs 

and adjustment arising from exchange rate variations attributable to fixed assets till assets 

are put to use, are capitalized. 

 

i) Depreciation and Amortization 

 

Depreciation is provided on all depreciable fixed assets over useful life of the assets 

estimated by the management. Useful life of the following assets are different from the 

useful life prescribed under Part C of Schedule II to the Companies Act, 2013.:  

 

1. Fumigation Cover - Useful life is 3 Years 

2. Dunnage              - Useful life is 2 Years 

 

  Intangible assets are amortized equally over a period of five years. 

 

j) Provisions and Contingent Asset /Liabilities 

 

Provisions are recognised when there is present obligation (legal or constructive) as a 

result of a past event, it is probable that company will be required to settle the obligation 

and a reliable estimate can be made of the amount of the obligation. 

 

The amount recognized as a provision is the best estimate of the consideration required to 

settle the present obligation at the end of the reporting period, taking into account the 

risks and uncertainties surrounding the obligation. When a provision is measured using the 

cash flows estimated to settle the present obligation, its carrying amount is the present 

value of those cash flows (when the effect of the time value of money is material). 

 

A disclosure for a contingent liability is made when there is a possible obligation or a 

present obligation that may, but probably will not, require an outflow of resources.  Where 

there is a possible obligation or a present obligation in respect of which the likelihood of 

outflow of resources is remote, no disclosure is made. 

 

Contingent Assets are not recognised but disclosed in the Financial Statements when 

economic inflow is probable. 

  

 

 

k) Borrowing Cost 

Borrowing costs that are directly attributable to the acquisition, construction or production 

of qualifying assets are capitalized as part of the cost of such assets. All other borrowing 

costs are recognized as expense in the period in which they are incurred. 

 



 . 

Interest income earned on the temporary investment of specific borrowing pending their 

expenditure on qualifying assets is deducted from the borrowing costs eligible for 

capitalization. 

 

All other borrowing costs are recognised as expense in the period in which they are 

incurred. 

 

l) Government Grants and Subsidies 

 

Government grants are not recognized until there is reasonable assurance that the 

Company will comply with the conditions attaching to them and that the grants will be 

received 

 

Government grants are recognized in profit or loss on a systematic basis over the periods 

in which the Company recognises as expenses the related costs for which the grants are 

intended to compensate. 

 

m) Financial Instruments 

 

Financial asset or a financial liability are recognized only when the Company becomes party 

to the contractual provisions of the instrument. 

 

Financial assets and financial liabilities are initially measured at fair value. Transaction 

costs that are directly attributable to the acquisition or issue of financial assets and financial 

liabilities (other than Financial asset and liabilities at fair value through profit & loss) are 

added to or deducted from the fair value measured on initial recognition of the financial 

assets or financial liabilities. 

 

Financial Assets at Amortised Cost 

 

Financial assets are subsequently measured at amortised cost if:  

(a) the financial asset is held within a business model whose objective is to hold financial 

assets in order to collect contractual cash flows and  

(b) the contractual terms of the financial asset give rise on specified dates to cash flows 

that are solely payments of principal and interest on the principal amount outstanding. 

 

Financial asset at fair value through other comprehensive income (FVTOCI) 

 

Financial assets are measured at fair value through other comprehensive income if these 

financial assets are held within business whose objective is achieved by both collecting 

contractual cash flow and selling asset financial asset and the contractual terms of financial 

asset give rise on specific dates to cash flows that are solely payment of principal and 

interest on principal amount outstanding. 

 

 

Financial asset at fair value through profit or loss (FVTPL) 

 

Financial assets are measured at fair value through profit or loss unless it is measured at 

amortized cost or fair value through other comprehensive income. 

 

Derecognition of financial assets 

 

The Company derecognises a financial asset when the contractual rights to the cash flows 

from the asset expire, or when it transfers the financial asset and substantially all the risks 

and rewards of ownership of the asset to another party. If the Company neither transfers 

nor retains substantially all the risks and rewards of ownership and continues to control 

the transferred asset, the Company recognises its retained interest in the asset. 

 

On derecognition of a financial asset in its entirety, the difference between the asset’s 

carrying amount and the sum of the consideration received and receivable and the 

cumulative gain or loss that had been recognized in other comprehensive income and 

accumulated in equity is recognized in profit or loss if such gain or loss would have 

otherwise been recognized in profit or loss on disposal of that financial asset. 



 . 

 

Financial liabilities and equity instruments 

 

Classification as debt or equity  

 

Financial instruments are classified as a liability or equity according to the substance of the 

contractual arrangement and not its legal form. 

 

Equity instruments  

 

An equity instrument is any contract that evidences a residual interest in the assets of an 

entity after deducting all of its liabilities. Equity instruments issued by the Company are 

recognised at the proceeds received, net of issue costs. 

 

Financial liabilities 

 

All financial liabilities are subsequently measured at amortised cost. Financial liabilities at 

FVTPL are stated at fair value, with any gains or losses arising on remeasurement 

recognised in profit or loss. 

 

 

Derecognition of financial liabilities 

 

The Company derecognises financial liabilities when, and only when, the Company’s 

obligations are discharged, cancelled or have expired. An exchange between with a lender 

of debt instruments with substantially different terms is accounted for as an 

extinguishment of the original financial liability and the recognition of a new financial 

liability. Similarly, a substantial modification of the terms of an existing financial liability 

(whether or not attributable to the financial difficulty of the debtor) is accounted for as an 

extinguishment of the original financial liability and the recognition of a new financial 

liability. The difference between the carrying amount of the financial liability derecognized 

and the consideration paid and payable is recognized in profit or loss. 

 

 

n) Financial guarantee contracts 

 

A financial guarantee contract is a contract that requires the issuer to make specified 

payments to reimburse the holder for a loss it incurs because a specified debtor fails to 

make payments when due in accordance with the terms of a debt instrument. 

 

Financial guarantee contracts issued by a Company entity are initially measured at their 

fair values and, if not designated as at FVTPL, are subsequently measured at the higher 

of: 

 the amount of loss allowance determined in accordance with impairment 

requirements of Ind AS 109; and 

 the amount initially recognized less, when appropriate, the cumulative amount of 

income recognized in accordance with the principles of Ind AS 18. 

 

0) Impairment 

 

a. Financial Asset 

Company applies as per Ind AS 109, the expected credit loss model for recognizing 

impairment loss on trade receivables, other contractual rights to receive cash or 

other financial asset. 

 

b. Non-Financial asset  

The carrying values of assets / cash generating units at each balance sheet date 

are reviewed for impairment. If any indication of impairment exists, the recoverable 

amount of such assets is estimated and impairment is recognized, if the carrying 

amount of these assets exceeds their recoverable amount. The recoverable amount 

is the higher of the fair value less cost of disposal and their value in use. Value in 

use is arrived at by discounting the future cash flows to their present value using a 

pre-tax discount rate that reflects current market assessments of the time value of 



 . 

money and the risk specific to the asset for which the estimates of future cash flows 

have not been adjusted. When there is indication that an impairment loss 

recognized for an asset in  

earlier accounting periods no longer exists or may have decreased, such reversal of 

impairment loss is recognized in the Statement of Profit and Loss.  

 

p) Non-current assets held for sale 

 

Non-current assets and disposal Group of assets are classified as held for sale if their 

carrying amount will be recovered principally through a sale transaction rather than through 

continuing use. This condition is regarded as met only when the asset (or disposal group) 

is available for immediate sale in its present condition subject only to terms that are usual 

and customary for sales of such asset (or disposal group) and its sale is highly probable. 

Management must be committed to the sale, which should be expected to qualify for 

recognition as a completed sale within one year from the date of classification 

 

Non-current assets (and disposal group) classified as held for sale are measured at the 

lower of their carrying amount and fair value less costs to sell. 

 

q) Cash and cash equivalents 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents 

includes cash on hand, deposits held at call with financial institutions, other short-term, 

highly liquid investments with original maturities of three months or less that are readily 

convertible to known amounts of cash and which are subject to an insignificant risk of 

changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in 

current liabilities in the balance sheet. 

 
 

r) Standards issued but not yet effective 

 

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Ind AS 115, Revenue 

from Contracts with Customers as part of the Companies (Indian Accounting Standards) 

Amendment Rules,2018. The new standard is effective for accounting periods beginning on 

or after 1 April,2018. The Company is evaluating the disclosure requirements of the 

amendments and its effect on the financial statements. 

 



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Financial Statements for the year ended 31st March, 2018

5.  PROPERTY, PLANT,EQUIPMENTS AND INTANGIBLE ASSETS ( Rs. in Lakhs )

GROSS BLOCK DEPRECIATION NET BLOCK

As at 

1st April 

2017

Additions Deductions
Reclassified as 

held for sale

As at 

31st March 

2018

As at 

1st April 

2017

For the Year Deductions

Elimination on 

reclassification 

as held for sale

As at 

31st March 

2018

As at 

31st March 2018

As at 

31st March 

2017

(i) PROPERTY, PLANT AND EQUIPMENTS

   Freehold Land 8,172.87        -                         -                         1,089.72               7,083.15         -                -                           -                       -                        -                  7,083.15               8,172.87          

   Buildings 33,275.14     38.45                     -                         3,626.83               29,686.76       1,094.47      527.77                    -                       175.76                 1,446.48       28,240.27             32,180.66       

   Plant and Equipment 4,699.15        76.59                     739.70                  1,122.71               2,913.33         1,023.90      536.18                    481.06                130.70                 948.32           1,965.01               3,675.25          

   Office Equipments 329.00           30.07                     33.68                     -                         325.39             162.13          54.97                      29.23                  -                        187.87           137.52                  166.87             

   Furniture and Fixtures 853.14           44.58                     115.29                  -                         782.43             181.92          92.56                      32.16                  -                        242.32           540.11                  671.22             

   Vehicles 97.82             9.30                       8.02                       -                         99.10               10.82            13.51                      3.30                    -                        21.03             78.07                     87.00               

   Computer 102.09           42.38                     0.93                       -                         143.54             60.19            21.97                      0.86                    -                        81.30             62.24                     41.90               

-                    

Total (A) 47,529.21     241.37                  897.62                  5,839.26               41,033.70       2,533.43      1,246.96                 546.61                306.46                 2,927.32       38,106.37             44,995.77       

 (ii) INTANGIBLE ASSETS

  Software 349.03           4.74                       -                         -                         353.77             193.76          101.93                    -                       -                        295.69           58.08                     155.27             

  (Other than internally generated)

10.17             -                         -                         -                         10.17               5.69              2.20                         -                       -                        7.89               2.28                       4.48                  

Total (B) 359.20           4.74                       -                         -                         363.94             199.45          104.13                    -                       -                        303.58           60.36                     159.75             

47,888.41     246.11                  897.62                  5,839.26               41,397.64       2,732.88      1,351.09                 546.61                306.46                 3,230.91       38,166.73             45,155.52       

GROSS BLOCK DEPRECIATION NET BLOCK

As at 

1st April 

2016

Additions Deductions
Reclassified as 

held for sale

As at 

31st March 

2017

As at 

1st April 

2016

For the Year Deductions

Elimination on 

reclassification 

as held for sale

As at 

31st March 

2017

As at 

31st March 2017

As at 

31st March 

2016

(i) PROPERTY, PLANT AND EQUIPMENTS

   Freehold Land 8,172.87        -                         -                         -                         8,172.87         -                -                           -                       -                        -                  8,172.87               8,172.87          

   Buildings 32,160.52     1,114.62               -                         -                         33,275.14       474.79          619.68                    -                       -                        1,094.47       32,180.66             31,685.73       

   Plant and Equipment 4,445.96        253.19                  -                         -                         4,699.15         457.61          566.29                    -                        1,023.90       3,675.25               3,988.36          

   Office Equipments 309.50           19.50                     -                         -                         329.00             78.83            83.29                      -                        162.12           166.88                  230.67             

   Furniture and Fixtures 1,109.69        143.35                  399.90                  -                         853.14             127.15          101.11                    46.34                  -                        181.92           671.22                  982.55             

   Vehicles 164.36           33.95                     100.49                  -                         97.82               4.68              23.78                      17.63                  -                        10.83             86.99                     159.69             

   Computer 81.54             20.55                     -                         -                         102.09             34.39            25.80                      -                        60.19             41.90                     47.15               

-                    

Total (A) 46,444.44     1,585.16               500.39                  -                         47,529.21       1,177.45      1,419.95                 63.97                  -                        2,533.43       44,995.77             45,267.01       

 (ii) INTANGIBLE ASSETS

  Software 270.01           79.02                     -                         -                         349.03             95.04            98.72                      -                       -                        193.76           155.27                  174.97             

  (Other than internally generated)

10.17             -                         -                         -                         10.17               4.78              0.91                         -                       -                        5.69               4.48                       5.39                  

Total (B) 280.18           79.02                     -                         -                         359.20             99.82            99.63                      -                       -                        199.45           159.75                  180.36             

46,724.62     1,664.18               500.39                  -                         47,888.41       1,277.27      1,519.58                 63.97                  -                        2,732.88       45,155.52             45,447.37       

5.1 Assets pledged as security

Freehold land, building and plant and machinery with carrying amount of Rs. 37,206.01 lakhs ( as at March 31, 2017 Rs. 43,944.90 lakhs )have been pledged to secure borrowings of the company( See note -  18 ) the Free hold land, 

building and plant and machinery have been pledged as security  for bank loans under mortgage. The company is not allowed to pledge these assets as security for other borrowings or to sell them to another entity.

Particulars

Copyright & Trade Mark

Particulars

Copyright & Trade Mark

Total( A) + ( B)

Total( A) + ( B)



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Financial Statements for the year ended 31st March, 2018

6 INVESTMENTS

Non-Current Investment ( Rs. in Lakhs )

Particulars Currency

 Per 

Share/ 

Unit 

 As at 31st 

March 2018 

 As at 31st 

March 2017 

 As at 31st 

March 2018 

 As at 31st 

March 2017 

Investments (Carried at cost)

(a) In Equity Instruments of Subsidiary

Unquoted, Fully Paid

Punarvasu Financial Services Private Limited (Formerly known as 

Punarvasu Holding & Trading Company Private Limited) INR 100 1,937,660       1,937,660       1,988.10     1,988.10         

Total 1,937,660       1,937,660       1,988.10     1,988.10         

No. of Shares / Units AmountFace Value



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

7 TRADE RECEIVABLES

(Unsecured Considered good)

Current 5,663.02              6,364.13              

Less : Allowance for expected credit loss (1,043.89)            (871.56)                

4,619.13              5,492.57              

(Unsecured Considered doubtful)

Current 961.83                 -                        

Less : Allowance for expected credit loss (961.83)                -                        

-                        -                        

TOTAL 4,619.13              5,492.57              

8 OTHER FINANCIAL ASSETS

(i) Non Current

Security Deposits 166.51                 231.03                 

Subsidy Deposit 717.54                 717.55                 

TOTAL 884.05                 948.58                 

(ii) Current

Loans and advances to employees 18.14                   15.03                   

Security Deposits 6.67                      9.77                      

Subsidy Deposit 275.00                 275.00                 

Accrued Income 512.34                 250.84                 

TOTAL 812.15                 550.64                 



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Financial Statements for the year ended 31st March, 2018

9 DEFERRED TAX (LIABILITIES) / ASSETS  (NET) ( Rs. in Lakhs )

Opening

balance

Recognised in

profit or loss / 

other 

comprehensive 

income

Closing 

balance

a) Deferred Tax Assets: 

Expenses debited to statement of Profit and Loss  

allowable in subsequent year(s) u/s 43 B/ 40(a) / 40A  

of Income Tax Act, 1961. 4,233.26              408.02                      4,641.28          

Others 21.93                   (16.49)                                        5.44 

MAT Credit Entitlement 906.76                 -                                          906.76 

 Total ( a )               5,161.95                       391.53           5,553.48 

b) Deferred Tax Liability: 

Depreciation 4,255.19              602.86                                4,858.05 

Others -                        -                                                   -   

 Total ( b ) 4,255.19              602.86                                4,858.05 

Net Deferred Tax (Liabilities)/Assets 906.76                 (211.33)                    695.43             

a) Deferred Tax Assets: 

Expenses debited to statement of Profit and Loss  

allowable in subsequent year(s) u/s 43 B/ 40(a) / 40A  

of Income Tax Act, 1961. 2,742.69              1,490.57                  4,233.26          

Others 125.19                 (103.26)                                    21.93 

MAT Credit Entitlement 906.76                 -                                          906.76 

 Total ( a )               3,774.64                    1,387.31           5,161.95 

b) Deferred Tax Liability: 

Depreciation 2,841.25              1,413.94                            4,255.19 

Others 26.63                   (26.63)                                             -   

 Total ( b ) 2,867.88              1,387.31                            4,255.19 

Net Deferred Tax (Liabilities)/Assets 906.76                 -                            906.76             

Particulars

2017-18

2016-17



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

10 OTHER ASSETS

(i) Non Current

Capital Advances 112.60               138.41               

Prepaid Expenses 425.61               501.19               

Taxes paid under Protest 56.63                 -                      

TOTAL 594.84              639.60               

(ii) Current

VAT Credit Receivable 70.13                 70.13                  

Export Benefits Receivable -                     14.82                  

Advance to Suppliers 15.65                 169.65               

Prepaid Expenses 152.85               158.20               

TOTAL 238.63              412.80               

11 ASSETS CLASSIFIED AS HELD FOR SALE

Property, plant & equipments held for sale 6,419.28           1,020.76            

TOTAL 6,419.28           1,020.76            

Liabilities associated with assets held for sale

Advance Received for Assets Classified as Held for

Sale 2,895.00           300.00               

TOTAL 2,895.00           300.00               

11(i)The company intends to dispose of a parcel of freehold land. A search is underway for a

buyer. No impairment loss was recognized on reclassification of the land as held for sale as at

31st March, 2018 as the director of the company expect the fair value ( estimated based on the

recent market prices of similar locations) less costs to sell is higher than the carrying amount.

11(ii)The company intends to dispose of the Freehold land, Building and Plant and Machinery at

Netra Location which it no longer plans to utilise. An impairment loss of Rs. 134.28 Lakhs was

recognised on the reclassification of the plant and machinery as held for sale since it expects that

the fair value less costs to sell are lower than the carrying amount. This loss is included in Other

Expenses in the Statement of Profit and Loss. However, no impairment loss was recognized on

reclassification of the land and building as held for sale as at 31st March, 2018 as the director of

the company expect the fair value (estimated based on the recent market prices of similar

locations) less costs to sell is higher than the carrying amount.



12 INVENTORIES

Stock in trade 225.25               5.16                    

TOTAL 225.25              5.16                    

13 CASH AND CASH EQUIVALENTS

Balance With Banks-In Current Accounts 201.58               258.09               

Cash on Hand 0.20                   0.14                    

TOTAL 201.78              258.23               

14 OTHER BALANCES WITH BANKS

Deposits with maturity more than 12 months 586.19               371.40               

TOTAL 586.19              371.40               

15 INCOME TAX ASSETS ( NET)

Advance Income Tax and TDS (net of provisions) 1,817.54           1,245.80            

TOTAL 1,817.54           1,245.80            

Note : Mode of valuation of inventories has been stated in note 4 (f) of the accounting policy
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Notes on Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

16 EQUITY SHARE CAPITAL

AUTHORISED :

8,40,00,000  Equity Shares of Rs.10 each (As at 31st March, 2017 : 8,40,00,000) 8,400.00           8,400.00           

TOTAL 8,400.00          8,400.00          

ISSUED, SUBSCRIBED AND PAID-UP:

7,34,32,165 equity shares of Rs.10 each fully paid up (As at 31 March, 2017 : 

7,34,32,165) 7,343.22           7,343.22           

TOTAL 7,343.22          7,343.22          

16.1 Reconciliation of the Equity shares outstanding at the beginning and at the end of the reporting period

Numbers Rs in lakhs Numbers Rs in lakhs

Shares outstanding at the beginning of the year 7,34,32,165 7,343.22       4,91,27,876 4,912.79     

Addition during the year -                    -                 2,43,04,289 2,430.43     

Shares outstanding at the end of the year 7,34,32,165 7,343.22       7,34,32,165 7,343.22     

16.2

16.3

16.4 Shares held by Parent company-

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

5,25,16,660 equity shares (31st March, 2017 : 5,25,16,660 equity shares)

are held by Kalpataru Power Transmission Limited

Total-            5,251.67            5,251.67 

16.5 Details of shareholders holding more than 5% shares in the Company

No. of Shares 

held
% of Holding 

No. of Shares 

held

% of 

Holding 

Kalpataru Power Transmission Limited, the parent company 5,25,16,660 71.52             5,25,16,660 71.52          

Tano India Private Equity Fund II 1,46,45,499 19.94             1,46,45,499 19.94          

As at 31st March 2017

As at 31st March 2017
Name of Shareholder 

As at 31st March 2018

 Equity Shares 
As at 31st March 2018

The parent company had issued 100 unsecured compulsory convertible debentures on 31st May, 2013 having face value of Rs. 44.90 lakhs per

debenture carrying interest rate of 4.009% p.a. During the year ended 31st March, 2015, the parent company had converted 30 CCDs into 23,27,876

equity shares. The remaining 70 CCDs have also been converted into 76,37,623 equity shares ranking pari passu with the equity shares in FY 2016-17.

           5,251.67            5,251.67 

Each holder of Equity Shares of face value of Rs.10 each is entitled to one vote per share. The dividend proposed by the board of directors are subject to

the  approval of Shareholders in the ensuing Annual General Meeting. In the event of liquidation, the shareholders of equity shares are eligible to

receive the remaining assets of the company after distribution of  all preferential amounts in proportion to their shareholdings.
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Notes on Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

17  OTHER EQUITY

Share Premium Reserve :

As per last Balance Sheet 11,308.57           3,596.00        

Add:- Premium on Equity shares issued during the year -                       7,712.57        

Balance at the end of the year 11,308.57           11,308.57     

Equity Component through Financial Instrument 1,153.39             1,153.39        

Surplus in the Statement of Profit and Loss:

As per last Balance Sheet (7,514.32)           16.57             

Less: Loss for the year (4,149.71)           (7,530.89)      

(11,664.03)         (7,514.32)      

Other Comprehensive Income/(loss)

As per last Balance Sheet (2.84)                   -                 

Add: Other comprehensive income/ (loss) for the year 1.50                     (2.84)              

(1.34)                   (2.84)              

TOTAL 796.59                4,944.80       

17.1  Share premium reserve is used to record the premium on issue of shares. This is utilised in accordance with 

the provision of the Companies Act, 2013. 
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18 (i) NON- CURRENT BORROWINGS (At amortised cost) ( Rs. in Lakhs )

Non-Current Current Non-Current Current

Secured

a) Term Loan

   From Banks 24,442.34          5,621.66    29,088.20       3,237.81        

   From Others 63.67                 27.41         91.08               24.84              

Unsecured

a) Liability of Cumulative Redeemable Preference Shares 1,371.77            -             1,306.45         -                  

b) Unsecured Loans and advance from related parties 9,230.06            -             8,081.73         -                  

Amount disclosed under the head "Other 

Financial Liabilities" (Refer Note 20) -                     (5,649.07)  -                   (3,262.65)       

TOTAL 35,107.84          -             38,567.46       -                 

18.1

18.2

(m) Rs. 700.00 lakhs (As at 31st March 2017 : Rs.Nil )is secured by residual charges on movable fixed assets situated at Jodhpur, Merta,

Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot location and is also supported by corporate guarantee by

holding company, The Loan is repayable in 32 quarterly structured installments, last installment will fall due on 30th April, 2026 and the

current interest rate is 9.00%p.a.

Security Details-

As at 31st March 2018 As at 31st March 2017

(j) Rs. 6386.18 lakhs (As at 31st March 2017 : Rs. 5861.22 lakhs ) unsecured Loan from Holding Company is repayable after 31st March,

2023 and the interest rate is 9.40% p.a.

(k) Rs. 2843.88 lakhs (As at 31st March 2017 : Rs.2220.51 lakhs ) unsecured Loan from subsidiary of Holding Company is repayable on or

before 02nd June, 2020 and the interest rate is 9.40% p.a.

Each holder of Preference Shares having par value of Rs.10 per share is not entitled to voting right on any resolution in General Meeting

except on resolution which directly affect the rights attached to Preference Shares and by those cumulative Preference Shareholders

whose dividend is due for a period not less than 2 Years preceding the meeting. Preference Shares are Cumulative, entitled to 4%

dividend on being declared by the Board of Directors which is subject to approval of the shareholders at the ensuing General Meeting.

Amount of cumulative dividend on preference share for  F.Y. 2014-15 to F.Y. 2017-18 not recognised is Rs. 190.56 lakhs.

4% cumulative Redeemable Preference Shares :

(l) Rs. 91.09 lakhs (As at 31st March 2017 : Rs.115.92 lakhs ) is secured against office equipment at Mumbai location. The Loan is

repayable in balance 12 quarterly structured installments, last installment will fall due on 06th March, 2021 and the current interest rate

is 10.00%p.a.

(a) Rs. 4961.45 lakhs (As at 31st March 2017 : Rs.5571.54 lakhs) is secured by exclusive first charge on all the assets, including Land,

Building and other assets, created out of the proceeds of the term loan and situated at Chomu, Kota, Jalgaon, Latur, Nagpur and is also

personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna. The Term Loan is repayable in balance 20 quarterly

structured installments, last installment will fall due on 28th February, 2023  and the current interest rate is 9.85%p.a.

(b) Rs.5381.89 lakhs (As at 31st March 2017 : Rs.6254.89 lakhs ) is secured by exclusive first charge on all the assets, including Land,

Building and other assets, created out of the proceeds of the term loan and situated at Itarsi, Harda, Neemuch, Sagar, Ujjain, Vidisha and

Dewas and is also personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna. The term loan is repayable in balance 16

quarterly structured installments, last installment will fall due on 28th February, 2022 and the current interest rate is 9.70% p.a.

(c) Rs. 275.00 lakhs (As at 31st March 2017 : Rs.275.00 lakhs ) is secured by first Pari Passu charge on movable and immovable assets of

warehouses at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and further collaterally secured

by second charge on the stock and book debts and is also personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna.

one Fixed deposit amounting Rs.275.00 lakhs is given to the bank against the said outstanding as an security deposit.last installment

amounting to Rs. 275 lakhs was due on 07th May, 2017 and the current interest rate on the same is 9.55% p.a. which was payable from

subsidy deposit of Rs. 275.00 lakhs but said subsidy has been recalled by nabard. Company has represented the matter to National Bank

for Agriculture and Rural Development (NABARD) and Directorate of Marketing & Inspection (DMI), Delhi.considering the same said

subsidy has shown under note no 31(e) contingent Liabilities

(i) Rs. 10,000.00 lakhs(As at 31st March 2017 : Rs. 10,000.00 lakhs) secured by first Pari Passu charge over movable and immovable assets

of warehouses at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and letter of comfort by

holding company . The Term Loan is repayable in balance 28 quarterly structured installments from 30th June, 2019 and the current

interest rate is 9.92% p.a.

(d) Rs. Nil (As at 31st March 2017 : Rs. 72.47 lakhs ) is secured by first Pari Passu charge on movable and immovable assets of warehouses

at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and further collaterally secured by second

charge on the stock and book debts and is also personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna,last

installment was  due on 07th October, 2017.

(e) Rs. 5100.00 lakhs (As at 31st March 2017 : Rs 5700.00 lakhs) is secured by first Pari Passu charge over movable and immovable assets

of warehouses at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and is also supported by letter

of comfort from our holding company. The Term Loan is repayable in balance 22 quarterly structured installments ,last installment will

fall due on 15th July, 2023 and the current interest rate is 8.85% p.a.

(f)  Rs. Nil (As at 31st March 2017 : Rs. 1.35 lakhs) is secured against Vehicles, last installment was fall due on 05th May, 2017.

(h) Rs. 1175.00 lakhs (As at 31st March 2017 : Rs. 1600.00 lakhs ) is secured by First pari passu charges on all immovable fixed assets,

including land, building and other assets at Nagpur dry warehouse and corporate guarantee by holding company. The Term Loan is

repayable in balance 7 quarterly structured installments, last installment will fall due on 31st December, 2019 and the current interest

rate is 10.25% p.a.

(g) Rs. 2470.66 lakhs (As at 31st March 2017 : Rs. 2850.76 lakhs ) is secured against plant & machinery , equipment, other fixed assets

and land & warehousing complexes constructed at Netra and corporate guarantee by holding company. The term Loan is repayable in

balance 25 quarterly equal installments, last installment will fall due on 31st July, 2024 and the current interest rate is 9.56% p.a.

borrowing has been classified as current as the asset at netra have been reclassified as held for sale as disclosed in note no 11.
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Notes on Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

18 (ii) CURRENT BORROWINGS (At Amortised Cost)

Secured

Working Capital Facilities from Banks 2,068.07          653.63                

TOTAL 2,068.07          653.63                

19 TRADE PAYABLES

Current

Micro and Small Enterprises ( Refer Note 41) -                    -                      

Others 1,119.96          1,113.09            

TOTAL 1,119.96          1,113.09            

20 OTHER FINANCIAL LIABILITIES

Current

Current maturities of long term debt (Refer Note 18 (i)) 5,649.07          3,262.65            

Interest Accrued but not Due on Borrowings 118.16              134.92                

Payable for Purchase of Plant, Property and Equipments 145.31              781.22                

TOTAL 5,912.54          4,178.79            

21 PROVISIONS

(i) Non Current

Provision for Employee Benefits 47.29                41.06                  

TOTAL 47.29                41.06                  

(ii) Current

Provision for Employee Benefits 37.23                22.31                  

TOTAL 37.23                22.31                  

22 OTHER  LIABILITIES

(i) Non Current

Deferred Income 1,720.54          1,611.48            

TOTAL 1,720.54          1,611.48            

(ii) Current

Advance from Customers 108.72              59.50                  

Statutory Liabilities 123.20              134.54                

Payable to employee 10.94                6.45                    

Deferred Income 50.58                43.07                  

TOTAL 293.44             243.56                

(a) Rs. 1,899.14 lakhs (As At March 31, 2017 : Rs. 653.63 lakhs ) is secured by first pari passu charge on entire

stock and Book Debts and second pari passu charge on plant and machineries and immovable properties at

Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot.

(b) Rs. 168.93 lakhs (As At March 31, 2017 : Nil ) is secured by pledge of stock and warehouse reciepts lien

marked in favour of bank and is also supported by letter of comfort from our holding company.

Security Details-
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( Rs. in Lakhs )

 2017-18   2016-17  

23 REVENUE FROM OPERATIONS

Sale of Products 5.94                 1,125.90           

Income from Services

     1) Warehousing Services

           a) Storage Services 6,285.09         4,257.18           

           b) Weighment Services 40.05               31.10                 

     2) Collateral Management and Funding 463.95             142.42              

     3) Testing & Certification and Pest Management Services

          a) Testing and Certification 64.60               28.21                 

6,853.69         4,458.91           

Other Operating Income

          Sample Sale Income -                   4.08                   

-                   4.08                   

TOTAL 6,859.63         5,588.89           

24 OTHER INCOME

Interest Income

On financial assets carried at amortised cost

            On bank deposits 36.12               34.94                 

            Others -                   96.44                 

Other non operating income

             Miscellaneous Income 22.51               27.01                 

             Subsidy Income 44.88               27.63                 

  Other Gains and Losses

            Gain on disposal of property, plant and  equipments (net) -                   2.38                   

            Balance Written back 117.99             -                     

            Exchange Rate variation 6.91                 -                     
TOTAL 228.41             188.40              

25 PURCHASE OF STOCK IN TRADE

Purchase of Stock in Trade 225.25             1.59                   
TOTAL 225.25             1.59                   

26 CHANGES IN INVENTORIES

Stock in trade at the beginning of the year 5.16                 1,337.47           

Stock in trade at the end of the year 225.25             5.16                   
TOTAL (220.09)           1,332.31           
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Notes on Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 2017-18    2016-17   

27 EMPLOYEE BENEFITS EXPENSE

Salaries, Wages, Bonus 1,474.71            1,239.63           

Contributions to Provident  and Other Funds
 72.78                  71.48                 

Employees' Welfare Expenses 22.39                  10.50                 
TOTAL 1,569.88            1,321.61           

28 FINANCE COSTS

Interest 3,913.65            4,439.22           

Other Borrowing Costs 88.18                  98.29                 
TOTAL 4,001.83            4,537.51           

29  OTHER EXPENSES

Bank Commission & Charges 16.58                  10.36                 

Computer expenses 26.35                  41.38                 

Conveyance expenses 55.42                  50.00                 

Director Sitting Fees 8.05                    5.80                   

Electricity expenses 197.11                243.44               

Freight and Forwarding expenses 11.10                  17.39                 

Fumigation expenses 334.68                277.85               

Labour charges 62.24                  80.07                 

Rate Difference 18.58                  235.41               

Godown Rent 464.94                950.50               

Insurance Charges 159.64                254.88               

Legal and Professional expenses 149.07                200.21               

Loss on sale of assets 46.67                  -                     

Impairment Loss on asset held for sale 134.28                -                     

Net Loss on Exchange Rate variation -                      2.50                   

Postage & Courier expenses 15.86                  10.05                 

Allowance for Expected Credit Losses 1,134.16            467.97               

Security Charges 307.16                322.45               

Rent 49.74                  170.54               

Repairs and Maintenance 114.16                76.15                 

Stationery, Printing and Drawing Expenses 40.51                  17.15                 

Stores, Spares and consumables 47.02                  83.94                 

Taxes and Duties 53.69                  109.87               

Telecommunication Expenses 61.89                  81.42                 

Travelling Expenses 73.66                  59.52                 

Vehicle Expenses 29.06                  33.33                 

Payment to Auditors

  Audit Fees 15.00                  17.25                 

  Other Services & Reports -                      3.65                   

Share of RSWC* 132.74                100.62               

Bad Debts Written off 58.57                  49.99                 

Warehouse Claim 96.57                  393.95               

Miscellaneous expenses 184.76                227.94               

TOTAL 4,099.26            4,595.58           

*The company has entered into MOU with Rajasthan State

Warehousing Corporation (RSWC), a Government of Rajasthan

Undertaking for storage of Agriculture/Non Agriculture

commodity on the basis of sharing of revenue for own and RSWC

warehouses. The share of RSWC for the revenue billed by

company is shown as operating expenses in the Statement of

Profit and Loss .
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30  Reconciliation of income tax expenses with the accounting profit

( Rs. in Lakhs )

Particulars
 Year ended 31st 

March, 2018 

 Year ended 31st 

March, 2017 

Loss before tax (3,939.18)               (7,530.89)               

Income tax calculated at 34.61% (1,363.35)               (2,606.44)               

Tax effect of adjustment to reconcile reported income tax expenses

Effect of unused tax losses and tax offset not recognised as deferred tax assets (5,302.79)               (2,426.34)               

Temporary timing differences related to

Effect of temporary timing differences related to depreciation & amortisation 6,529.61                4,853.07                

Effect of expenses that are not deductible in determining taxable profit 427.10                    189.54                    

Effect on deferred tax balances due to change in income tax rate from 34.61% to 

25.75% (72.72)                     -                          

Net impact of  deduction and disallowances in determining taxable profit (7.32)                       (9.83)                       

Income tax expenses recognized in the statement of profit and loss 210.53                    (0.00)                       
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( Rs. in Lakhs )

As at 31st  

March 2018

 As at 31st  

March 2017 

31 Contingent Liabilities in respect of :

 (a) Bank guarantees given by the Company 2,352.00         2,544.80              

 (b) Claims against  Company  not acknowledged as debt 1,479.50         1,668.32              

  (c)  Service tax disputes under appeal ( Excluding interest) 2,133.96         755.10                 

(d) Corporate Guarantee given for performance on behalf of a subsidiary company -                  1,000.00              

(e) 

(f) 

 As at 31st  

March 2018 

As at 31st  

March 2017

32

26.91 76.36                   

               26.91                    76.36 

Capital & Other Commitments

Estimated amount of contracts remaining to be executed on capital account

The Company had received a letter from its term lender for projects in Rajasthan and Gujarat stating that the

subsidy applied under Scheme of Development /Strengthening of Agriculture Marketing Infrastructure, Grading and

Standardization (AMIGS) for its Agri Logistics Parks has not been approved on technical grounds as stated in the Joint

Monitoring Committee report and has recalled the advance subsidy of Rs. 225 lakhs. The said advance capital

subsidy received by the Company is credited to the relevant fixed assets of the Company in the year of receipt. The

Company has represented the matter to National Bank for Agriculture and Rural Development (NABARD) and

Directorate of Marketing & Inspection (DMI), Delhi. DMI has initiated the process for reviewing the same in the light

of submissions made by the Company. The Company believes that the projects are well qualified under the said

subsidy scheme and the same would be approved by the relevant sanctioning authorities.

The Company has filed a writ petition dated 6th May, 2009 before the Rajasthan High Court, Jaipur against the Board

of Revenue, Revenue Appellate Authority, the Sub-Divisional Officer, Ramgarh, and others, challenging their orders

dated 01st April, 2009, 20th August, 2008 and 05th February, 2008, respectively, pursuant to which the revenue

authorities had invalidated the transfer of land measuring 1.895 hectares situated at Ramgarh district Alwar, to the

Company, alleging contravention of the Rajasthan Land Revenue (Conversion of Agricultural land for Non-

Agricultural Purposes in Rural Areas) Act, 1992. The Company has prayed inter-alia, for an order quashing the orders

dated 01st April, 2009, 20th August, 2008, and 05 February, 2008, and declaring the entire proceedings initiated by

the Sub-Divisional Officer as illegal, arbitrary and unconstitutional, or in the alternative, remanding the case to the

Sub-Divisional Officer, on the grounds that the order was passed without providing an opportunity to be heard. The

High Court through its interim order dated 11th May, 2009 granted an interim stay against the operation of the

challenged orders. The value of the land and building, involved in the matter, at book value is Rs.831.76 lakhs. The

matter is currently pending and the Company does not expect any liability on account of the same.
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( Rs. in Lakhs )

2017-18 2016-17

33 Expenditure in foreign currency: 

                             -   62.48                      

                             -                          62.48 

( Rs. in Lakhs )

2017-18  2016-17 

34  Earnings per Share

Basic  

Equity shares at the end of the year ( In nos. ) 7,34,32,165 73,432,165            

Weighted average no. of equity shares ( In nos.) 7,34,32,165 65,626,476            

Profit for the calculation of earning per share ( In lakhs ) (4,149.71)               (7,530.89)               

Basic Earnings per share ( In Rupees ) (5.65)                       (11.48)                     

Nominal value of equity share ( In Rupees ) 10                                               10 

Diluted

Equity shares at the end of the year ( In nos. ) 7,34,32,165 73,432,165            

Weighted average no. of equity shares for diluted EPS ( In 

Nos. ) 7,34,32,165 65,626,476            

Profit for the calculation of earning per share ( In lakhs ) (4,149.71)               (7,530.89)               

Diluted Earnings per share ( In Rupees ) (5.65)                       (11.48)                     

Interest on compulsorily convertible debentures
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35 Disclosures pursuant to Ind AS 19 Employee Benefits

(a) Defined contribution Plans

(b) Defined benefit plans

The Company offers the following employee benefit schemes to its employees

(i) Gratuity

(ii) Leave Encashment- 

The Scheme is non-funded.

(c) 

(Rs. in lakhs)

 2017-18  2016-17 

(i) Expenses recognized during the year

In Income Statement                  18.09                     16.62 

In Other Comprehensive Income                  (2.30)                       2.84 

                 15.79                     19.46 

(ii) Expenses recognized in the Income statement

Current Service Cost                  14.78                     16.64 

Past service cost and loss/(gain) on 

curtailments and settlement

                   1.85                            -   

Interest Cost/ ( Income )                    1.46                      (0.02)

Expected return on plan assets

Expenses Recognized in the Income Statement                  18.09                     16.62 

(iii) Expenses recognized in other comprehensive income

Actuarial (gains) / losses

change in demographic assumptions                  (3.19)                            -   

change in financial assumptions                    2.57                       2.60 

experience adjustement                  (1.78)                      (0.87)

Return on plan assets                    0.10                       1.11 

Expenses Recognized in other comprehensive income                  (2.30)                       2.84 

(iv) Net Liability recognized in the Balance Sheet (Rs. in lakhs)

 As at 

31 March 2018 

 As at 

31 March 2017 

Present value of obligation                  59.41                     53.45 

Closing Fair value of plan assets                (16.14)                   (25.96)

Liability Recognized in Balance Sheet                  43.27                     27.49 

(v) Changes in Present Value of Obligations

Present value of obligation at the beginning of the year                  53.45                     52.16 

Current service cost                  14.78                     16.64 

Interest cost                    3.43                       3.87 

Actuarial (gains) / losses arising from: 

changes in financial assumptions                    2.57                       2.60 

Change in demographic assumption                  (3.19)                            -   

changes in experience assumptions                  (1.78)                      (0.87)

Past Service cost                    1.85                            -   

Benefits paid                (11.70)                   (20.95)

Present value of obligation at the end of the year                  59.41                     53.45 

The Company made contributions towards provident fund, a defined contribution retirement benefit plan for qualifying

employees. The provident fund is operated by the Regional Provident Fund Commissioner. The Company recognized Rs.

53.38 lakhs (Previous Year Rs. 43.15 lakhs ) for provident fund contributions in the Statement of Profit & Loss. The

contributions payable to these plans by the company are at rates specified in the rules of the scheme.                                                                                                                                                                                                                                                                                                                                                                  

The company made annual contributions to the Employee's Company Gratuity cash accumulation scheme of the SBI Life,

a funded defined benefit plan for qualifying employees.The Scheme provided for payment to vested employees at

retirement/death while in employment or on termination of employment as per the provisions of the Gratuity Act, 1972

The following tables summarises the components of net benefit expense recognized in the statement of profit or loss and

the amounts recognized in the balance sheet in respect of Gratuity.

The Company makes contribution towards Employees State Insurance scheme operated by ESIC corporation. The

Company recognized Rs. 6.61 lakhs (Previous Year Rs. 4.69 lakhs) for ESIC contribution in statement of Profit & Loss. The

contributions payable to these plans by the company are at rates specified in the rules of the scheme.   
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(vi) Bifurcation of present value of obligations into current and non-current

Current Liability 17.73                14.78                   

Non-current Liability 25.54                                    12.71 

(vii) Actuarial assumptions used in determining the obligation are

Discount rate 7.35% 7.25%

Salary Escalation Rate 8.00% 7.00%

Mortality  Rate

Withdrawal Rate 5% to 25 % 1% to 15 %

Retirement Age 60 years 60 years

(viii) Maturity Policy of Defined benefit obligation

Weighted average duration (based on discounted cash flow) 5.16 Year 10.43 Year

Expected cash flow over next (valued on undiscounted basis) 2017-18 2016-17

1 year 16.44 10.20

2 to 5 years 23.83 11.18

6 to 10 years 22.11 18.51

(ix) quantitative sensitivity analysis for significant assumptions 2017-18 2016-17

Defined Benefits Obligation (Base) (Rs. in lakhs)                  59.41                     53.45 

Impact of change in discount rate 

Impact due to increase of 0.50% 57.92 51.07

Impact due to decrease of 0.50% 60.99 56.06

Impact of change in salary increase 

Present value obligation at the end of the period

Impact due to increase of 0.50% 60.92 55.95

Impact due to decrease of 0.50% 57.96 51.27

(d) Characteristics of defined benefit plans and risks associated with them:

Valuations of defined benefit plan are performed on certain basic set of pre-determined assumptions and other

regulatory framework which may vary over time. Thus, the Company is exposed to various risks in providing the above

benefit plans which are as follows:

a.  Interest Rate risk: The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in

an increase in the ultimate cost of providing the above benefit and will thus result in an increase in the value of the

liability (i.e. value of defined benefit obligation).

b. Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of salary

increase rate of plan participants in future. Deviation in the rate of increase of salary in future for plan participants from

the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

c.  Demographic Risk: The Company has used certain mortality and attrition assumptions in valuation of the liability. The

Company is exposed to the risk of actual experience turning out to be worse compared to the assumption. 

d. Investment Risk : The Company has funded with SBI life insurance limited is well established organization and is a

Govt. of India undertaking. Hence there is no material investment risk. 

Sensivities due to mortality & withdrawals are insignificant & hence ignored. Sensitivities as to rate of inflation, rate of

increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not applicable

being a lump sum benefit on retirement.

As per Standard SBI life Mortality table
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36 Information as required under Section 186 (4) of Companies Act, 2013 . 

( Rs. in Lakhs )

 As at 31st  

March 2018 

Maximum Balance during the year 

2017-18

As at 31st  March 

2017

 Maximum 

Balance during 

the year 2016-17 

36.1  Investment in Subsidiary.

             1,988.10                                                1,988.10                  1,988.10                  1,988.10 

36.2  Details of Investments made by the company is given in Note 6. Details of guarantee provided is given in Note 31.

36.3  All guaranties provided are for the purposes of the business.

37

38 Related party disclosure as required by IND AS 24 are given below:

List of Related Parties Relationship

(a) Parent Company

Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Kohima Mariani Transmission Limited Fellow Subsidiary

Fellow Subsidiary

Alipurduar Transmission Limited Fellow Subsidiary

Key Managerial Personnel

Maneesh Mansingka (w.e.f 11.11.2016) Key Managerial Personnel

Transactions with Related Parties in ordinary course of business are: ( Rs. in Lakhs )

Particulars Relationship 2017-18 2016-17

1 Interest Expense

Kalpataru Power Transmission Limited Parent Company 583.28 617.34

Amber Real Estate Limited Fellow Subsidiary 248.20 151.95

Kalpataru Metfeb Pvt Limited ( Formerly Known as Gestamp Kalpataru Solar Steel Structure Private Limited)

JMC Mining and Quarries Limited

Saicharan Properties Limited

Brij Bhoomi Expressway Private Limited

Wainganga Expressway Private Limited

Vindhyachal Expressway Private Limited

Kalpataru Power DMCC (Formerly Kalpataru Power JLT)

Kalpataru IBN Omairah Company Limited

Dr Prakash Bakshi (till  31.07.2016)

LLC Kalpataru Power Transmission Ukraine

B.G.K. Infrastructure and Developers 

Private limited
Entities in which KMP exercises 

significant influence

JMC Projects (India) Limited

Energy Link (India) Limited

Amber Real Estate Limited 

Kalpataru Power Transmission (Mauritius) Limited 

Kalpataru South Africa (Pty) Limited 

Kalpataru Power Transmission Nigeria Limited  

Kalpataru Power Transmission USA Inc

Adeshwar Infrabuild Limited

Kalpataru Satpura Transco Pvt. Ltd.

Kalpataru Power Transmission Limited 

Punarvasu Financial Services Private Limited (formerly known as Punarvasu Holding & Trading 

Company Private Limited )

Arvind Silk Mills LLP Entities in which KMP exercises 

significant influence

Illingworth Marketing LLP Entities in which KMP exercises 

significant influence

 Particulars 

Punarvasu Financial Services Private Limited (Formerly 

known as Punarvasu Holding & Trading Company Private 

Limited) 

The Company’s significant leasing/ licensing arrangements/ (leasing arrangements) as lessee are mainly in respect of Warehouses/ Godowns/Office. The aggregate

lease rental paid/payables on these leasing arrangements are charged as Godown rent/office rent amounting to Rs. 514.68 lakhs ( Previous year Rs. 1,121.04 lakhs) 
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2 Rent Expense

Kalpataru Power Transmission Limited Parent Company 1.72 2.04

B.G.K. Infrastructure and Developers 

Private limited

Entities in which KMP exercises 

significant influence 2.65 -                           

3 Salary & Commission *

Dr. Prakash Bakshi ( ceases w.e.f. 31.07.2016) Key Managerial Personnel -                          30.13

Maneesh Mansingka Key Managerial Personnel 36.00 14.00

 *Break up of compensations to key managerial

personal short team employment benefits

4 Rate Difference Expense

Illingworth Marketing LLP Entities in which KMP exercises 

significant influence 18.76 219.28                    

Arvind Silk Mills Private Limited Entities in which KMP exercises 

significant influence -                          16.13                      

5 Godown Rent Expense

B.G.K. Infrastructure and Developers 

Private limited

Entities in which KMP exercises 

significant influence 17.77 -                           

6 Warehouse Claim Expense

B.G.K. Infrastructure and Developers 

Private limited

Entities in which KMP exercises 

significant influence 2.60 -                           

7 Reimbursement of  Insurance Expenses Paid

Kalpataru Power Transmission Ltd Parent Company 0.90                        1.03                         

8 Finance Cost

Kalpataru Power Transmission Ltd Parent Company 121.16 115.69                    

9 Loans Taken

Amber Real Estate Limited Fellow Subsidiary 400.00                   2150.00

10 Repayment of Loan

Kalpataru Power Transmission Limited Parent Company -                          1000.00

Amber Real Estate Limited Fellow Subsidiary -                          500.00

11 Advance received for assets held for sales

Kalpataru Metfeb Pvt Limited Fellow Subsidiary 70.00                      -                           

Kalpataru Power Transmission Ltd Parent Company 2,525.00                -                           

12 Rent received 

Punarvasu Financial Services Private Limited (formerly

known as Punarvasu Holding & Trading 

Company Private Limited ) Subsidiary 2.90                        17.07                      

13 Storage services Income

B.G.K. Infrastructure and Developers 

Private limited

Entities in which KMP exercises 

significant influence 9.39 -                           

14 Collateral Management Services Income

Punarvasu Financial Services Private Limited (formerly

known as Punarvasu Holding & Trading 

Company Private Limited ) Subsidiary 0.11                        3.63                         

15 Equity contribution in Subsidiaries

Punarvasu Financial Services Private Limited (formerly

known as Punarvasu Holding & Trading 

Company Private Limited )
Subsidiary -                          992.46                    

16 Recovery of Expense paid on behalf of

Kalpataru Power Transmission Ltd Parent Company -                          0.83                         
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17
Equity contribution from Holding Company (Including

Share Premium )

Kalpataru Power Transmission Ltd Parent Company -                          7,000.00                 

18 Sales of Fixed Assets 

Kalpataru Power Transmission Ltd Parent Company -                          263.53                    

Balances with Related parties ( Rs. in Lakhs )

 Particulars 
 Relationship 

As at 31st  March 

2018

As at 31st  March 

2017

1 Loans  Taken

Kalpataru Power Transmission Limited Parent Company 6,386.18                5,861.23                 

Amber Real Estate Limited Fellow Subsidiary 2,843.88                2,220.50                 

2 Trade & Other Payables

Kalpataru Power Transmission Ltd Parent Company 4.03                        0.94                         

Maneesh Mansingka Key Managerial Personnel 3.00                        -                           

3 Liabilities Directly associated with assets classified as held

for sale

Kalpataru Metfeb Pvt Limited Fellow Subsidiary 370.00                   300.00                    

Kalpataru Power Transmission Ltd Parent Company 2,525.00                -                           

4 Trade Receivable

Arvind Silk Mills LLP Entities in which KMP exercises 

significant influence
                             -   

40.57                      

Illingworth Marketing LLP Entities in which KMP exercises 

significant influence
                             -   

100.76                    

Subsidiary

                             -   

0.02                         

5 Guarantee Commisssion

Kalpataru Power Transmission Ltd Parent Company 287.00                   348.60                    

Punarvasu Financial Services Private Limited (formerly

known as Punarvasu Holding & Trading Company Private

Limited )
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39 Financials Instruments Fair Value and Risk Management

Capital Management:

(Rs. in lakhs)

Particulars
As at 31st March 

2018

As at 31st March 

2017

Non-current Financial Liabilities

Borrowing               35,107.84                38,567.46 

Current Financial Liabilities

(i) Borrowing                 2,068.07                      653.63 

(ii) Current maturities of long term

debts
                5,649.07                  3,262.65 

Less: Cash and Cash Equivalents                     201.78                      258.23 

Net Debt               42,623.20                42,225.51 

Total Equity                 8,139.81                12,288.02 

Capital and net debt               50,763.01                54,513.53 

Net Debt to Equity Ratio                         5.24                          3.44 

Other Financial Instruments:

The carrying value of financial instruments by categories as of 31st March, 2018 is as follows:

( Rs. in Lakhs )

Particulars
Measured At Cost

Measured at 

Amortized cost

Total carrying 

value

Non-Current Financial Assets

Investments 1,988.10               1,988.10               

Other financial assets 884.05                    884.05                   

Current Financial Assets

Trade receivables 4,619.13                 4,619.13               

Cash and cash equivalents 201.78                    201.78                   

Bank deposits other than Cash and cash

equivalents 586.19                    586.19                   

Loans

Other Financial Assets 812.15                    812.15                   

Total 1,988.10               7,103.30                 9,091.40               

Non-Current Financial Liabilities

Borrowings 35,107.84              35,107.84             

Current Financial Liabilities

Borrowings 2,068.07                 2,068.07               

Trade payables 1,119.96                 1,119.96               

Other Financial Liabilities 5,912.54                 5,912.54               

Total                              -                  44,208.41 44,208.41             

The carrying value of financial instruments by categories as of 31st March, 2017 is as follows:

( Rs. in Lakhs )

Particulars
Measured At Cost

Measured at 

Amortized cost

Total carrying 

value

Non-Current Financial Assets

Investments 1,988.10               1,988.10               

Other financial assets 948.58                    948.58                   

Current Financial Assets

Trade receivables 5,492.57                 5,492.57               

Cash and cash equivalents 258.23                    258.23                   

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the

equity holders of the Company. The primary objective of the Company’s capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.

To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

The Company’s policy is to manage its borrowings centrally using mixture of long-term and short-term borrowing facilities to meet anticipated funding

requirements. 
The Company includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents, excluding discontinued operations.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities. The Company consider that the carrying values of

financial assets and financial liabilities recognized in the financial statements approximate their fair value
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Bank deposits other than Cash and cash

equivalents 371.40                    371.40                   

Loans -                          

Other Financial Assets 550.64                    550.64                   

Total 1,988.10               7,621.42                 9,609.52               

Non-Current Financial Liabilities

Borrowings 38,567.46              38,567.46             

Current Financial Liabilities

Borrowings 653.63                    653.63                   

Trade payables 1,113.09                 1,113.09               

Other Financial Liabilities 4,178.79                 4,178.79               

Total- -                         44,512.97              44,512.97             

Financial Risk Management

(i) Market risk

(ii) Credit Risk-

(i) Trade and other receivables

 ( Rs. in Lakhs ) 

31st March 2018 31st March 2017

Unsecured, considered good

Not Due                     268.17                      374.67 

past due from 1 days to 180 days                 1,541.97                      991.77 

Past due from 181 days to 1 year                     322.34                  1,687.69 

From 1 year to 2 year                     322.77                      431.61 

From 2 year to 3 year                     707.58                      808.63 

Above 3 years                 2,500.19                  2,069.76 

Doubtful                     961.83                               -   
Allowance for doubtful debts (expected 

credit loss allowance)                   (961.83)                               -   

                5,663.02 6364.13

31st March 2018 31st March 2017

Not due                              -                                 -   

Past due from 1 days to 180 days 2.11% 2.11%

Past due upto 1 year 6.24% 6.24%

from 1 year to 2 year 12.04% 12.04%

from 2 year to 3 year 19.31% 19.31%

above 3 years 25.97% 25.97%

Particulars
Expected Credit Loss %

On the above basis, the company estimates the followings provision matrix at the reporting date :-

Summary of the company's exposure to credit risk by age of the outstanding from various customers is as follows-

Carrying amount as on

Most of customers are farmer and corporate clients of agriculture commodities and as per past experience, there has been no credit loss on account of

customer's inability to pay i.e. there has been no material bad debts in past and therefore, no provisions on this account has been considered. Provisions for

expected delay in realization of trade receivables beyond contractual terms. the group has used a practical expedient by computing the expected credit loss

allowance for trade receivables on a provisions matrix. the expected credit loss on the aging's of the day the are due and the rates as given in the provision

matrix.

Particulars

Expected credit loss assessment for customers as at 31st March 2017 and 31st March 2018

The Company activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to foresee the unpredictability of

financial markets and seek to minimize potential adverse effects on its financial performance.

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a change in the price of a financial

instrument. The value of a financial instrument may change as a result of changes in the interest rates, liquidity and other market changes. The Company’s

exposure to market risk mainly comprises of revenue generating and operating activities.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises

principally from the Company’s receivables from customers. Credit risk is managed through credit approvals, establishing credit limits and continuously

monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of business. The Company establishes an

allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and investments.

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including the

default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. credit risk is managed through credit

approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the company grants credit term in the normal 
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 ( Rs. in Lakhs ) 

Particulars 31st March 2018

Balance as at 31st March, 2017                     871.56 

Impairment loss reversed                   (151.05)

Additional provision for allowance for

doubtful debts(expected credit loss

allowance) 

                1,285.21 

Balance as at 31st March, 2018                 2,005.72 

(iii) Liquidity risk

 ( Rs. in Lakhs ) 

Contractual maturities of financial 

liabilities as at 31st March, 2018
Less than 1 year More than 1 year Total

Borrowings 7,717.14 35,107.84 42,824.98

Trade Payables 1,119.96                               -   1,119.96

Other Financial Liabilities 263.47                               -   263.47

9,100.57 35,107.84 44,208.41

 ( Rs. in Lakhs ) 

Contractual maturities of financial 

liabilities as at 31st March, 2017
Less than 1 year More than 1 year Total

Borrowings 3,916.29 38,567.46 42,483.75

Trade Payables 1,113.09 - 1,113.09

Other Financial Liabilities 916.13 - 916.13

5,945.51 38,567.46 44,512.97

(iv) Interest Rate Risk

(i) Interest rate risk exposure

The exposure of the company's borrowing to interest rate changes at the end of the reporting period are as follows:                                                                                                                                                    

( Rs. in Lakhs )

As at  As at

31st March 2018 31st March 2017

Fixed rate borrowings (Non-current 

Financial Liabilities - Borrowings 

including current maturities)

10,692.91             9,504.10                 

Variable rate borrowings (Current 

Financial Liabilities - Borrowings)
32,132.07             32,979.64              

Total 42,824.98             42,483.74              

Variable rate borrowings include the following:                                                             ( Rs. in Lakhs )

Balance O/s.
Weighted Average 

Interest Rate
% of total loans

Term Loan 30,064.00 9.70% 70.20%

Working Capital Loan 2,068.07 11.57% 4.83%

Total 32,132.07 75.03%

 ( Rs. in Lakhs ) 

Balance O/s.
Weighted Average 

Interest Rate
% of total loans

Term Loan               32,326.01 9.87% 76.09%

Working Capital Loan                     653.63 11.75% 1.54%

Total 32,979.64 77.63%

As at March 31, 2018

Particulars

As at March 31, 2017

Particulars

Particulars

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages liquidity risk by

maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows and matching the

maturity profiles of financial assets and liabilities. Long-term borrowings generally mature between one and 10 years. The Company manages its liquidity risk by

ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without

incurring unacceptable losses or risk to the Company’s reputation.

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows :-
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(ii) Sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.                                                                                                                    

( Rs. in Lakhs )

Particulars

For the year 

ended 31st 

March 2018

For the year 

ended 31st March 

2017

Interest rates – increase by 1%                       30.83                        31.90 

(v)   Foreign exchange risk

(i) Foreign Currency Risk Exposure

The following table analyses foreign currency risk from non-derivative financial instruments as at 31st March, 2018:

( Rs. in Lakhs )

As at 31st March 

2018

As at 31st March 

2017

As at 31st March 

2018

As at 31st March 

2017

Accounts Receivable

USD                         1.69                          1.69                     111.41                      104.50 

(ii) Sensitivity

( Rs. in Lakhs )

For the year 

ended 31st March 

2018

For the year 

ended 31st 

March 2017

1 USD Sensitivity

RUPEES / USD – 

Increase by 10% 
11.14 10.45

RUPEES / USD – 

Decrease by 10%
                     (11.14)                     (10.45)

Impact on profit after tax

Interest rates – decrease by 1%                      (31.90)

The sensitivity of profit or loss due to changes in the exchange rates arises mainly from non-derivative foreign currency denominated financial instruments

(mainly financial instruments denominated in USD). The same is summarized as below:

Indian Currency Amount

Sr.  No. Particulars

Impact on profit after tax

Particulars

Foreign Currency Amount

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The

Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is

denominated in a foreign currency) and financing activities.

                    (30.83)
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40

40.1

41

42

43 Previous year’s figures have been reclassified and/or rearranged wherever considered necessary.

For and on behalf of the Board

Sd/- Sd/-

Manoj Garg Maneesh Mansingka

Chief Financial Officer Managing Director

DIN:-00031476

Sd/- Sd/-

Puneet Bhandari Kamal Jain

Company Secretary Director

DIN:-00269810

Mumbai : 23rd May, 2018

The Management is of the opinion that as at the Balance Sheet date, there are no indications of a material impairment in the value of Property, Plant and Equipments. Hence, the

need to provide for an impairment loss does not arise. 

Information about major customers

Included in revenue arising from warehousing services of Rs. 4,024.56 Lakhs (Previous Year Rs. 2,982.40 Lakhs) revenue from one major customer and Rs. Nil (Previous Year Rs.

682.99 Lakhs) arising from sale of products . No other single customer contributed 10 percent or more to the Company's revenue for both the financial years.

Based on the information available with the Company, there are no enterprises covered under the definition of Micro and Small Enterprises under the Micro, Small and Medium

Enterprises Development Act, 2006 (the Act). This has been relied upon by the Auditors.

The Company is engaged in the activity of providing integrated post-harvest management solutions including warehousing, procurement, testing and certification, collateral

management and supply chain management of agro-commodities. Information reported to and evaluated regularly by the chief operating decision maker (CODM) for the purposes

of resource allocation and assessing performance focuses on the business as a whole and accordingly, in the context of Operating Segment as defined under the Indian Accounting

Standard 108 'Segment Information', there is no separate reportable segment.



 

 

 

 

 

 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF SHREE SHUBHAM LOGISTICS LIMITED  

Report on the Consolidated Ind AS Financial Statements 

We have audited the accompanying consolidated Ind AS financial statements of Shree 

Shubham Logistics Limited (hereinafter referred to as "the Parent") and its subsidiary (the 

Parent and its subsidiary together referred to as "the Group") comprising the Consolidated 

Balance Sheet as at 31st March, 2018, the Consolidated Statement of Profit and Loss 

(including other comprehensive income), the Consolidated Cash Flow Statement, the 

Consolidated Statement of Changes in Equity, for the year then ended, and a summary of 

the significant accounting policies and other explanatory information (hereinafter referred to 

as "the consolidated Ind AS financial statements"). 

 

Management's Responsibility for the Consolidated Ind AS Financial Statements 

 

The Parent's Board of Directors is responsible for the preparation of these consolidated Ind 

AS financial statements in terms of the requirements of the Companies Act, 2013 

(hereinafter referred to as "the Act") that give a true and fair view of the consolidated 

financial position, consolidated financial performance including other comprehensive income, 

consolidated cash flows and consolidated statement of changes in equity of the Group in 

accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of 

the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 

and other accounting principles generally accepted in India. The respective Board of 

Directors of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Group for preventing and detecting frauds and other irregularities; the 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated Ind AS financial statements that give a 

true and fair view and are free from material misstatement, whether due to fraud or error, 

which have been used for the purpose of preparation of the consolidated Ind AS financial 

statements by the Directors of the Parent, as aforesaid. 

 
Auditor's Responsibility 

 

Our responsibility is to express an opinion on these consolidated Ind AS financial statements 

based on our audit. In conducting our audit, we have taken into account the provisions of 

the Act, the accounting and auditing standards and matters which are required to be 

included in the audit report under the provisions of the Act and the Rules made thereunder. 

 

We conducted our audit in accordance with the Standards on Auditing specified under 

Section 143(10) of the Act. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the consolidated Ind AS financial statements are free from material misstatement. 

 

 

 



 

 

 

An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the consolidated Ind AS financial statements. The procedures selected 

depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the consolidated Ind AS financial statements, whether due to fraud or 

error. In making those risk assessments, the auditor considers internal financial control 

relevant to the Parent's preparation of the consolidated Ind AS financial statements that 

give a true and fair view in order to design audit procedures that are appropriate in the 

circumstances. An audit also includes evaluating the appropriateness of the accounting 

policies used and the reasonableness of the accounting estimates made by the Parent's 

Board of Directors, as well as evaluating the overall presentation of the consolidated Ind AS 

financial statements. 

 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our audit opinion on the consolidated Ind AS financial statements. 

 

Opinion 

 

In our opinion and to the best of our information and according to the explanations given to 

us the aforesaid consolidated Ind AS financial statements give the information required by 

the Act in the manner so required and give a true and fair view in conformity with the Ind 

AS and other accounting principles generally accepted in India, of the consolidated state of 

affairs of the Group as at 31st March , 2018, and their consolidated loss, consolidated total 

comprehensive loss, their consolidated cash flows and consolidated statement of changes in 

equity for the year ended on that date. 

 

 

Report on Other Legal and Regulatory Requirements 

 

As required by Section 143(3) of the Act, based on our audit we report that: 

 

(a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit of 

the aforesaid consolidated Ind AS financial statements. 

 

(b) In our opinion, proper books of account as required by law relating to preparation 

of the aforesaid consolidated Ind AS financial statements have been kept so far as 

it appears from our examination of those books. 

 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 

(including Other Comprehensive Income), the Consolidated Cash Flow Statement 

and Consolidated Statement of Changes in Equity dealt with by this Report are in 

agreement with the relevant books of account maintained for the purpose of 

preparation of the consolidated Ind AS financial statements. 

 

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with 

the Indian Accounting Standards prescribed under Section 133 of the Act. 

 

 

 

 

 

 



 

 

 

(e) On the basis of the written representations received from the directors of the Parent 

and subsidiary as on 31st March, 2018 taken on record by the Board of Directors of 

the respective company incorporated in India, none of the directors of the Group 

companies incorporated in India is disqualified as on 31st March, 2018 from being 

appointed as a director in terms of Section 164 (2) of the Act. 

 

(f) With respect to the adequacy of the internal financial controls over financial 

reporting and the operating effectiveness of such controls, refer to our separate 

Report in “Annexure A”, which is based on the auditors’ reports of the Parent and 

subsidiary company incorporated in India. Our report expresses an unmodified 

opinion on the adequacy and operating effectiveness of internal financial controls 

over financial reporting of parent and subsidiary company’s incorporated in India. 

 

(g) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, as 

amended, in our opinion and to the best of our information and according to the 

explanations given to us: 

 

i. The consolidated Ind AS financial statements disclose the impact of pending 

litigations on the consolidated financial position of the Group. 

 

ii. The Group did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses as at 31st March, 2018.  

 

iii. There were no amounts which were required to be transferred, to the Investor 

Education and Protection Fund by the Parent and its subsidiary company, 

incorporated in India. 

 

 

 

For Deloitte Haskins and Sells 

Chartered Accountants 

 (Firm’s Registration No. 117365W)  

 

 

 

 

Sd/- 

Sunil S Kothari 

Partner  

(Membership No. 208238)  

Place: Mumbai 

Date: May 23, 2018 

 

 

 

 

 

 

 

 



 

 

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF SHREE SHUBHAM 

LOGISTICS LIMITED  

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report of even date)  

 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) 

of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

 

In conjunction with our audit of the consolidated Ind AS financial statements of the 

Company as of and for the year ended 31st March, 2018, we have audited the internal 

financial controls over financial reporting of Shree Shubham Logistics Limited (hereinafter 

referred to as “Parent”) and its subsidiary company, which is a company incorporated in 

India, as of that date. 

 

Management’s Responsibility for Internal Financial Controls 

The respective Board of Directors of the Parent and its subsidiary company, which is a 

company incorporated in India, are responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established 

by the respective Companies considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 

by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to the respective company’s policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required 

under the Companies Act, 2013. 

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Parent and its subsidiary company, based on our audit. We conducted our 

audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants 

of India and the Standards on Auditing, prescribed under Section 143(10) of the Companies 

Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards 

and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial 

controls over financial reporting was established and maintained and if such controls 

operated effectively in all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures 

selected depend on the auditor’s judgement, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the internal financial controls system over financial reporting 

of the Parent and its subsidiary company. 



 

 

Meaning of Internal Financial Controls Over Financial Reporting 

 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 

the company's assets that could have a material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are 

subject to the risk that the internal financial control over financial reporting may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

 

Opinion 

 

In  our opinion to the best of our information and according to the explanations given to us 

the Parent and its subsidiary company, which is a company incorporated in India, have, in 

all material respects, an adequate internal financial controls system over financial reporting 

and such internal financial controls over financial reporting were operating effectively as at 

31st March , 2018, based on the criteria for internal financial control over financial reporting 

established by the respective company considering the essential components of internal 

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting issued by the Institute of Chartered Accountants of India. 

 

 

For Deloitte Haskins & Sells 

Chartered Accountants 

(Firm‘s Registration No. 117365W) 

 

 

 

 

Sd/- 

Sunil S Kothari 

Partner 

(Membership No. 208238) 

Place: Mumbai 

Date: May 23, 2018 



SHREE SHUBHAM LOGISTICS  LIMITED

Consolidated Balance Sheet as at 31st March, 2018

( Rs. in Lakhs )

Particulars Note
 As at 31st March 

2018 

 As at 31st 

March 2017 

ASSETS

Non-Current Assets

(a) Property, Plant and Equipments 5(i) 38,107.29               44,996.91         

(b) Capital Work in Progress 31.83                       14.44                 

(c) Goodwill 1.93                          1.93                    

(d) Other Intangible Assets 5(ii) 60.36                       159.75               

(e) Intangible Assets under Development 60.78                       9.02                    

(f) Financial Assets

(i) Others 8(i) 884.05                     948.58               

(g) Deferred Tax Assets (net) 9 705.03                     907.06               

(h) Other Non Current Assets 10(i) 594.84                     639.60               

(i) Income Tax Asset (net) 15 1,835.66                  1,262.78            

42,281.77               48,940.07         

Current Assets

(a) Inventories 12 225.25                     5.16                    

(b) Financial Assets

(i)  Trade Receivables 6 4,619.13                  5,492.55            

(ii) Cash and Cash Equivalents 13 305.25                     261.04               

(iii) Other Balances with Banks 14 586.19                     371.40               

(iv) Loans 7 2,978.72                  2,284.85            

(v) Others 8(ii) 812.15                     550.64               

(c) Other Current Assets 10(ii) 238.70                     421.67               

9,765.39                  9,387.31            

Assets Classified as Held for Sale 11 6,419.28                  1,020.76            

TOTAL ASSETS 58,466.44               59,348.14         

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 16 7,343.22                  7,343.22            

(b) Other Equity 17 823.72                     4,893.53            

8,166.94                  12,236.75         

Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i)   Borrowings 18(i) 35,107.84               38,567.46         

(b) Provisions 21(i) 51.33                       43.67                 

(c) Other Non-Current Liabilities 22(i) 1,720.54                  1,611.48            

36,879.71               40,222.61         

Current Liabilities

(a) Financial Liabilities

(i)   Borrowings 18(ii) 3,066.06                  1,001.59            

(ii)  Trade Payables 19 1,144.90                  1,131.21            

(iii) Other Financial Liabilities 20 5,912.54                  4,178.78            

(b) Provisions 21(ii) 44.83                       28.14                 

(c) Other Current Liabilities 22(ii) 356.46                     249.06               

10,524.79               6,588.78            

Liabilities directly associated with assets 

classified as held for sale
11

2,895.00                  300.00               

TOTAL EQUITY AND LIABILITIES 58,466.44               59,348.14         

0.00

 Significant Accounting Policies -                            95.63                 

 Notes forming part of the Financial Statements 1 to 43

In terms of our report attached

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Maneesh Mansingka

Sd/- Managing Director

Sunil S Kothari DIN:-00031476

Partner

Mumbai : 23rd May, 2018

Sd/- Sd/-

Kamal Jain
Director

DIN:-00269810

Mumbai : 23rd May, 2018

          For and on behalf of the Board

Manoj Garg

Chief Financial Officer

Puneet Bhandari
Company Secretary



SHREE SHUBHAM LOGISTICS  LIMITED

Consolidated Statement of Profit and Loss for the year ended 31st March, 2018

( Rs. in Lakhs )

Particulars Note  2017-18  2016-17 

Revenue from Operations 23 7,100.76             5,845.74             

Other Income 24 241.58                180.17                

TOTAL INCOME 7,342.34            6,025.91             

EXPENSES

Purchase of Stock in Trade 25 225.25                1.59                     

Changes in Inventories 26 (220.09)               1,332.31             

Employee Benefits Expense 27 1,678.39             1,430.65             

Finance Costs 28 4,016.34             4,561.82             

Depreciation and Amortisation Expenses 5 1,351.31             1,519.84             

Other Expenses 29 4,136.32             4,621.21             

TOTAL EXPENSES 11,187.52          13,467.43          

Loss Before Exceptional Items and Tax (3,845.18)           (7,441.52)            

Exceptional Items -                      -                       

Loss Before Tax (3,845.18)           (7,441.52)           

Tax Expenses

      Current Tax 25.29                  17.03                   

      Deferred Tax 201.10                (0.29)                   

(4,071.57)           (7,458.25)           

Other Comprehensive Income

Items that will not be reclassified subsequently to Profit or Loss

Actuarial Gain/(loss) on Defined Plan Liability 2.69                     (2.84)                   

Income tax on Actuarial  Gain/(Loss) 0.93                     -                       

1.76                     (2.84)                   

Total Comprehensive Income for the year (4,069.81)           (7,461.09)           

Earnings per Equity Share (of Rs. 10 each)

Basic and Diluted 34 (5.54)                   (11.36)                 

 Significant Accounting Policies

 Notes forming part of the Financial Statements 1 to 43

In terms of our report attached

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Manoj Garg Maneesh Mansingka

Sd/- Chief Financial Officer Managing Director

Sunil S Kothari DIN:-00031476

Partner

Sd/- Sd/-

Puneet Bhandari Kamal Jain

Company Secretary Director

DIN:-00269810

Mumbai : 23rd May, 2018

Mumbai : 23rd May, 2018

Loss for the year

                  For and on behalf of the Board



SHREE SHUBHAM LOGISTICS  LIMITED

Consolidated Cash Flow Statement for the Year ended 31st March 2018

( Rs. in Lakhs )

 2017-18  2016-17 

A. CASH FLOW FROM OPERATING ACTIVITIES:

 

Loss Before Tax (3,845.18)                      (7,441.51)                

Adjustments for :

    Depreciation and Amortisation Expense 1,351.31                       1,519.84                 

   Finance Cost 4,003.83                       4,561.82                 

   Subsidy Income (44.88)                           (27.62)                     

   Interest Income (38.80)                           (37.01)                     

   Interest on Income Tax Refund (0.55)                             (96.45)                     

   (Profit)/loss on sale of fixed assets 46.67                            (2.38)                       

   Impairment loss on asset held for sale 134.28                          -                          

   Bad Debt written off 58.57                            49.99                      

   Allowance for Expected Credit Losses 1,134.16                       467.97                    

   Unrealized Foreign Exchange Loss (net) (6.91)                             -                          

   Unearned Interest Income 59.46                            2.16                        

   Contingent Provision against Standard Assets 1.73                               4.25                        

   Profit on sale of Current Investments (12.55)                           (6.77)                       

Lease expenses 1.66                               1.66                        

Balances written back (117.99)                         -                          

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,724.81                       (1,004.05)               

Adjustments for:

   Trade and other Receivables (958.74)                         4,120.77                 

   Inventories (220.09)                         1,345.44                 

   Trade and other Payables 197.50                          (995.34)                   

CASH GENERATED FROM/[USED] IN OPERATIONS (981.33)                         4,470.87                 

Income Tax Paid (net) (26.43)                           (845.52)                   

NET CASH FROM OPERATIONS 1,717.05                       2,621.30                 

   Loans Disbursed (Net) (686.05)                         (1,705.37)                

NET CASH GENERATED FROM OPERATING ACTIVITIES 1,031.00                       915.93                    

B. CASH FLOW FROM INVESTING ACTIVITIES:

Payment for Property, Plant and Equipments (925.35)                         (1,247.04)                

Proceeds from disposal of Property, Plant and Equipments 304.34                          579.98                    

Advance Received for Assets Classified as Held for Sale 2,595.00                       -                          

Investment in Cash Management scheme of Mutual Fund (2,302.25)                      (1,346.57)                

Sale proceed of Investment in Cash Management scheme of Mutual Fund 2,314.80                       1,353.34                 

Interest Received 30.11                            23.57                      

Deposits with Banks (214.79)                         104.33                    

CASH GENERATED FROM/[USED] IN INVESTING ACTIVITIES 1,801.86                       (532.39)                   

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Issue of Equity Shares -                                 7,000.00                 

Proceeds from Long Term Borrowings 1,100.00                       5,291.90                 

Repayment of Long Term Borrowings (2,986.86)                      (3,924.34)                

Short Term Borrowings (net) 2,064.47                       (5,669.22)                

Payment of finance cost (3,128.26)                      (3,941.66)                

Interest on Income Tax Refund 0.55                               96.44                      

Proceeds from receipt of Capital Subsidy 161.45                          586.27                    

CASH USED IN FINANCING ACTIVITIES (2,788.65)                     (560.61)                   



SHREE SHUBHAM LOGISTICS  LIMITED

Consolidated Cash Flow Statement for the Year ended 31st March 2018

D. NET INCREASE/[DECREASE] IN CASH AND CASH EQUIVALENTS 44.21                            (177.07)                   

E. Opening Cash and Cash Equivalents 261.04                           438.11                    

F. Closing Cash and Cash Equivalents 305.25                          261.04                    

NOTES :

[i]

( Rs. in Lakhs )

As at As at

31st March 2018 31st March 2017

[ii] Cash and Cash Equivalents at the end of the year comprises:

 (a)  Cash on hand 0.22                               0.14                         

 (b) Balance with Banks- In Current Accounts 305.03                           260.90                     

Cash and Cash Equivalents as per Cash flow statement 305.25                           261.04                     

[iii] Previous year figures have been regrouped to conform with those of the current year

In terms of our report attached For and on behalf of the Board

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Manoj Garg Maneesh Mansingka

Sd/- Chief Financial Officer Managing Director

Sunil S Kothari DIN:-00031476

Partner

Mumbai : 23rd May, 2018

Sd/-

Puneet Bhandari Kamal Jain

Company Secretary Director

DIN:-00269810

Mumbai : 23rd May, 2018

The Cash Flow statement has been prepared under the "Indirect method" as set out in Indian Accounting Standard 7- Cash Flow

Statements.

Sd/-



SHREE SHUBHAM LOGISTICS  LIMITED

Consolidated Statement of Changes in Equity for year ended 31st March, 2018

A : Equity Share Capital ( Rs. in Lakhs )

Particulars Amount

Balance as at March 31, 2017 7,343.22                         

Changes in equity share capital during financial year 2017-18 -                                   

Balance as at March 31, 2018 7,343.22                         

B : Other Equity ( Rs. in Lakhs )

Other 

Comprehensive 

Income

Securities 

Premium 

Reserve

Retained 

Earning

 Reserve Fund 

as per Section 

45-IC of the 

Reserve Bank 

of India Act, 

1934 

Equity 

Component 

through 

Financial 

Instrument

Actuarial 

Gain/(loss) on 

Defined Plan 

Liability 

Balance as at 31st March 2017 11,308.57         (7,583.62)          18.03                 1,153.39           (2.84)                      4,893.53                         

Profit for the year -                     (4,071.57)          -                     
-                     -                          

(4,071.57)                        

Other comprehensive income for the year ( 

net of taxes )
-                     -                     -                     -                     1.76                        1.76                                 

Transfer to Reserve Fund as per Section 45-IC 

of the Reserve Bank of India Act, 1934
-                     (15.68)                15.68                 -                     -                          -                                   

Balance as at 31st March 2018 11,308.57         (11,670.87)        33.71                 1,153.39           (1.08)                      823.72                            

In terms of our report attached For and on behalf of the Board

For Deloitte Haskins & Sells

Chartered Accountants

Sd/- Sd/-

Manoj Garg Maneesh Mansingka

Chief Financial Officer Managing Director

Sd/- DIN:-00031476

Sunil S Kothari

Partner

Mumbai : 23rd May, 2018

Sd/- Sd/-

Puneet Bhandari Kamal Jain

Company Secretary Director

DIN:-00269810

Mumbai : 23rd May, 2018

Particulars Total

Reserve & Surplus



 . 

Shree Shubham Logistics Limited 

Notes forming part of consolidated financial statements 

 

1. Corporate Information 

 

Shree Shubham Logistics Limited (“the Parent Company”) provides end-to-end logistics 

solutions under one roof. It provides services encompassing storage and preservation with 

a chain of dry and cold storage units, weighing, testing and certification (grading and 

sorting facilities for standardization of agricultural produce), collateral management for 

commodity financing against warehouse receipts/stocks with the help of banks, fumigation 

and pest management, commodity procurement, etc. 

 

The parent company is public limited company incorporated and domiciled in India having 

its registered office at Plot No. A-1 & A-2, GIDC Electronic Estate, Sector - 25 Gandhinagar 

GJ 382004 IN. 

 

The Parent Company together with its subsidiary is herein after referred to as the ‘Group’. 

 

2. (a) Basis of preparation of the consolidated financial statements 

 

The Consolidated financial statements of the Group have been prepared in accordance with 

Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 

2013, and other relevant provisions of the Act. 

 

 

(b) Principles of Consolidation 

 

The Consolidated financial statements of the group have been prepared on following basis: 

i. The financial statements of the parent Company and its subsidiary company have been 

combined on a line-by-line basis by adding together like items of assets, liabilities, 

income and expenses. The intra-group balances and intra-group transactions and 

unrealized profits or losses are fully eliminated. 

ii. The financial statements of the subsidiary company used in the consolidation are drawn 

up to the same reporting date as that of the Company. 

iii. The excess cost to the Company of its investments in the subsidiary company over its 

share of equity of the subsidiary company at the dates on which the investments in the 

subsidiary company is made is recognized as ‘Goodwill on consolidation’ being an asset 

in the Consolidated Financial Statements. On the other hand, where the share of equity 

in the subsidiary company as on the date of investment is in excess of cost of 

investments of the Group, it is recognized as 'Capital Reserve' and shown under the 

head 'Reserves & Surplus', in the consolidated financial statements. Goodwill arising on 

consolidation is not amortized and is tested for impairment on an annual basis. 

 
Following subsidiary company has been considered in the preparation of the consolidated financial 
statements 

Particulars Country of 
Incorporation 

% of ownership 
interest as at 31st 
March 2018 

Subsidiary   

Punarvasu Financial Services Private Limited (Formerly 
known as Punarvasu Holding & Trading Company Private 
Limited)  

India 100% 

 

 

 

 

3.       Use of Estimates 

 

The preparation of the financial statements in conformity with recognition and 

measurement principles of Ind AS requires the Management to make estimates and 

assumptions that affect the reported balance of assets and liabilities, disclosure relating to 

contingent liabilities as at the date of the financial statements and the reported amount of 

income and expense for the period. Estimates and underlying assumptions are reviewed 



 . 

on ongoing basis. Revision of accounting estimates are recognised in the period in which 

the estimates are revised and future period affected. 

 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognized in the period in which the estimates are revised and 

future periods are affected. 

 

In particular, information about significant areas of estimation uncertainty and critical 

judgments in applying accounting policies that have the most significant effect on the 

amounts recognized in the financial statements are included in the following notes: 

 

Useful lives of property, plant and equipment 

The Company reviews the useful life of property, plant and equipment at the end of each 

reporting period. This reassessment may result in change in depreciation expense in future 

periods. Policy for the same has been explained under Note I. 

 

Impairment of Non-financial assets 

Impairment exist when the carrying value of an assets exceeds its recoverable amount, 

which is higher of its fair value less cost of disposal and its value in use. The value in use 

is determined based upon discounted cash flow model which is derived from the budget 

determined by the Company. The recoverable amount is sensitive to the discount rate used 

for the discounted cash flow model as well as the expected future cash inflows and the 

growth rate used. Policy for the same has been explained under Note P. 

 

Valuation of deferred tax assets 

The Company reviews the carrying amount of deferred tax assets at the end of each 

reporting period. The policy for the same has been explained under Note E.  

 

4. Significant Accounting Policies 

 

A. Revenue Recognition 

i. Warehousing Services 

Revenue from warehousing services are recognized when services are rendered, which 

coincides with terms of agreement entered with customers and other entities. 

 

ii. Procurement services 

Revenue from procurement services are recognized when services are rendered, which 

coincides with terms of agreement entered with customers and other entities. 

 

iii. Testing & Certification and Pest management services 

Revenue from Testing & Certification and Pest Management services are recognized when 

services are rendered, which coincides with terms of agreement entered with customers 

and other entities. 

 

iv. Sale of Products 

Sales are recognized on transfer of risk and reward of ownership to the buyer, which 

generally coincides with the delivery of goods to buyers. Sales exclude Value Added Tax. 

 

v. Processing Fees and Other Income 

 Processing fees and other related income is booked at the commencement of contract. 

 

 

 

 

 

B. Operating Cycle 

 

Based on the nature of products / activities of the Company and the normal time between 

acquisition of assets and their realisation in cash or cash equivalents, the Company has 

determined its operating cycle as 12 months for the purpose of classification of its assets 

and liabilities as current and non-current. 

 

C. Lease 



 . 

 

Company’s leasing arrangements where risk and rewards incidental to ownership of assets 

substantially vest to lessor are classified as operating lease. Operating lease payments are 

recognised on straight line basis over the lease term in the statement of profit and loss 

unless the payments to the lessor are structured to increase in line with expected general 

inflation to compensate for the lessor’s expected inflationary cost increases. 

 

D. Foreign Currency 

 

In preparing the financial statements, transaction in currencies other than the company’s 

functional currency (foreign currencies) are recognised at rate of exchange prevailing for 

the month on the dates of the transactions. 

 

E. Income Taxes 

 

Income tax expense comprises current tax expense and net change in the deferred tax 

asset or liability during the year. Current and deferred tax are recognised in profit or loss, 

except when they relate to items that are recognised in other comprehensive income or 

directly in equity, in which case, the current and deferred tax are also recognised in other 

comprehensive income or directly in equity respectively. 

  

Current income taxes 

 

Tax on income for the current period is determined on the basis of estimated taxable 

income and tax credit computed in accordance with the provisions of the Income Tax Act, 

1961.  

 

Deferred income taxes 

 

Deferred tax is recognized on temporary differences between the carrying amounts of 

assets and liabilities in the financial statements and the corresponding tax bases used in 

the computation of taxable profit. Deferred tax liabilities are generally recognized for all 

taxable temporary differences. Deferred tax assets are generally recognized for all 

deductible temporary differences to the extent that it is probable that taxable profits will 

be available against which those deductible temporary differences can be utilised. 

 

The carrying amount of deferred tax assets is reviewed at the end of each reporting period 

and reduced to the extent that it is no longer probable that sufficient taxable profits will be 

available to allow all or part of the asset to be recovered. 

 

F. Inventory 

 

Inventories are valued at the lower of cost and the net realizable value. The cost of 

inventories is computed on specific identification basis. 

 

 

G. Employee Benefits 

 

a) Defined benefit plan  

 

Gratuity liability is provided under a defined benefit plan, under Group Gratuity Cash 

Accumulation Schemes under an irrevocable trust. The Company’s liability towards gratuity 

is determined on the basis of actuarial valuation done by an independent actuary, taking 

effect of actuarial gains and losses which is recognised in Other Comprehensive Income.  

 

b) Defined contribution plan 

 

Contribution to Provident Fund, a defined contribution plan is charged to the Statement of 

Profit and Loss. 

 

c) Compensated absence  

 



 . 

Provision for compensated absences is made on actuarial valuation as at the Balance Sheet 

date. 

 

d) Short-term employee benefits 

Short-term employee benefits are recognized as an expense at the undiscounted 

amount in the Statement of Profit and Loss for the year in which the related service is 

rendered. 

 

H. Property, Plant and equipment & Intangible assets 

 

Property, Plant and Equipment are stated at cost of acquisition/construction net of 

recoverable taxes and include amounts added on revaluation, less accumulated 

depreciation / amortization and impairment loss, if any.  All costs, including finance costs 

and adjustment arising from exchange rate variations attributable to fixed assets till assets 

are put to use, are capitalized. 

 

 

I. Depreciation and Amortization 

 

Depreciation is provided on all depreciable fixed assets over useful life of the assets 

estimated by the management. Useful life of these assets are different from the useful life 

prescribed under Part C of Schedule II to the Companies Act, 2013.:  

 

1. Fumigation Cover - Useful life is 3 Years 

2. Dunnage              - Useful life is 2 Years 

 

  Intangible assets are amortized equally over a period of five years. 

  

 

J. Provisions and Contingent Asset /Liabilities 

 

Provisions are recognised when there is present obligation (legal or constructive) as a 

result of a past event, it is probable that company will be required to settle the obligation 

and a reliable estimate can be made of the amount of the obligation. 

 

The amount recognized as a provision is the best estimate of the consideration required to 

settle the present obligation at the end of the reporting period, taking into account the 

risks and uncertainties surrounding the obligation. When a provision is measured using the 

cash flows estimated to settle the present obligation, its carrying amount is the present 

value of those cash flows (when the effect of the time value of money is material). 

 

A disclosure for a contingent liability is made when there is a possible obligation or a 

present obligation that may, but probably will not, require an outflow of resources.  Where 

there is a possible obligation or a present obligation in respect of which the likelihood of 

outflow of resources is remote, no disclosure is made. 

 

Contingent Assets are not recognised but disclosed in the Financial Statements when 

economic inflow is probable. 

 

K. Investments 

Long term investments are stated at cost after deducting the provision for diminution in 

value, if any, other than of a temporary nature. Current investments are stated at lower 

of cost and fair value. 

 

L. Borrowing Cost 

Borrowing costs that are directly attributable to the acquisition, construction or production 

of qualifying assets are capitalized as part of the cost of such assets. All other borrowing 

costs are recognized as expense in the period in which they are incurred. 

 

Interest income earned on the temporary investment of specific borrowing pending their 

expenditure on qualifying assets is deducted from the borrowing costs eligible for 

capitalization. 

 



 . 

All other borrowing costs are recognised as expense in the period in which they are 

incurred. 

 

M. Government Grants and Subsidies 

 

Government grants are not recognized until there is reasonable assurance that the 

Company will comply with the conditions attaching to them and that the grants will be 

received 

 

Government grants are recognized in profit or loss on a systematic basis over the periods 

in which the Company recognises as expenses the related costs for which the grants are 

intended to compensate. 

 

N. Financial Instruments 

 

Financial asset or a financial liability are only when, the company becomes party to the 

contractual provisions of the instrument.  

 

Financial assets and financial liabilities are initially measured at fair value. Transaction 

costs that are directly attributable to the acquisition or issue of financial assets and financial 

liabilities (other than Financial asset and liabilities at fair value through profit & loss) are 

added to or deducted from the fair value measured on initial recognition of the financial 

assets or financial liabilities. 

 

Financial Assets at Amortised Cost 

 

Financial assets are subsequently measured at amortised cost if:  

(a) the financial asset is held within a business model whose objective is to hold financial 

assets in order to collect contractual cash flows and  

(b) the contractual terms of the financial asset give rise on specified dates to cash flows 

that are solely payments of principal and interest on the principal amount outstanding. 

 

Financial asset at fair value through other comprehensive income (FVTOCI) 

 

Financial assets are measured at fair value through other comprehensive income if these 

financial assets are held within business whose objective is achieved by both collecting 

contractual cash flow and selling asset financial asset and the contractual terms of financial 

asset give rise on specific dates to cash flows that are solely payment of principal and 

interest on principal amount outstanding. 

 

 

Financial asset at fair value through profit or loss (FVTPL) 

 

Financial assets are measured at fair value through profit or loss unless it is measured at 

amortized cost or fair value through other comprehensive income. 

 

Derecognition of financial assets 

 

The Company derecognises a financial asset when the contractual rights to the cash flows 

from the asset expire, or when it transfers the financial asset and substantially all the risks 

and rewards of ownership of the asset to another party. If the Company neither transfers 

nor retains substantially all the risks and rewards of ownership and continues to control 

the transferred asset, the Company recognises its retained interest in the asset. 

 

On derecognition of a financial asset in its entirety, the difference between the asset’s 

carrying amount and the sum of the consideration received and receivable and the 

cumulative gain or loss that had been recognized in other comprehensive income and 

accumulated in equity is recognized in profit or loss if such gain or loss would have 

otherwise been recognized in profit or loss on disposal of that financial asset. 

 

Financial liabilities and equity instruments 

 

Classification as debt or equity  



 . 

 

Financial instruments are classified as a liability or equity according to the substance of the 

contractual arrangement and not its legal form. 

 

 

Equity instruments  

 

An equity instrument is any contract that evidences a residual interest in the assets of an 

entity after deducting all of its liabilities. Equity instruments issued by a company are 

recognised at the proceeds received, net of issue costs. 

 

 

Financial liabilities 

 

All financial liabilities are subsequently measured at amortised cost. Financial liabilities at 

FVTPL are stated at fair value, with any gains or losses arising on remeasurement 

recognised in profit or loss. 

 

Derecognition of financial liabilities 

 

The Company derecognises financial liabilities when, and only when, the Company’s 

obligations are discharged, cancelled or have expired. An exchange between with a lender 

of debt instruments with substantially different terms is accounted for as an 

extinguishment of the original financial liability and the recognition of a new financial 

liability. Similarly, a substantial modification of the terms of an existing financial liability 

(whether or not attributable to the financial difficulty of the debtor) is accounted for as an 

extinguishment of the original financial liability and the recognition of a new financial 

liability. The difference between the carrying amount of the financial liability derecognized 

and the consideration paid and payable is recognized in profit or loss. 

 

 

O. Financial guarantee contracts 

 

A financial guarantee contract is a contract that requires the issuer to make specified 

payments to reimburse the holder for a loss it incurs because a specified debtor fails to 

make payments when due in accordance with the terms of a debt instrument. 

 

Financial guarantee contracts issued by a Company entity are initially measured at their 

fair values and, if not designated as at FVTPL, are subsequently measured at the higher 

of: 

 the amount of loss allowance determined in accordance with impairment 

requirements of Ind AS 109; and 

 the amount initially recognized less, when appropriate, the cumulative amount of 

income recognized in accordance with the principles of Ind AS 18. 

 

 

P. Impairment 

 

a. Financial Asset 

Company applies as per Ind AS 109 expected credit loss model for recognizing 

impairment loss on trade receivables, other contractual rights to receive cash or 

other financial asset. 

 

b. Non-Financial asset  

The carrying values of assets / cash generating units at each balance sheet date 

are reviewed for impairment. If any indication of impairment exists, the recoverable 

amount of such assets is estimated and impairment is recognized, if the carrying 

amount of these assets exceeds their recoverable amount. The recoverable amount 

is the higher of the fair value less cost of disposal and their value in use. Value in 

use is arrived at by discounting the future cash flows to their present value using a 

pre-tax discount rate that reflects current market assessments of the time value of 

money and the risk specific to the asset for which the estimates of future cash flows 

have not been adjusted. When there is indication that an impairment loss 



 . 

recognized for an asset in  

earlier accounting periods no longer exists or may have decreased, such reversal of 

impairment loss is recognized in the Statement of Profit and Loss. 

 

Q. Non-current assets held for sale 

 

Non-current assets and disposal Group of assets are classified as held for sale if their 

carrying amount will be recovered principally through a sale transaction rather than through 

continuing use. This condition is regarded as met only when the asset (or disposal group) 

is available for immediate sale in its present condition subject only to terms that are usual 

and customary for sales of such asset (or disposal group) and its sale is highly probable. 

Management must be committed to the sale, which should be expected to qualify for 

recognition as a completed sale within one year from the date of classification 

 

Non-current assets (and disposal group) classified as held for sale are measured at the 

lower of their carrying amount and fair value less costs to sell. 

 

R. Cash and cash equivalents 

For the purpose of presentation in the statement of cash flows, cash and cash equivalents 

includes cash on hand, deposits held at call with financial institutions, other short-term, 

highly liquid investments with original maturities of three months or less that are readily 

convertible to known amounts of cash and which are subject to an insignificant risk of 

changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in 

current liabilities in the balance sheet. 

 

S. Classification of loan portolio 

Portfolio loans are classified as follows: 

 

Asset classification 

 

As per Circular vide DNBR (PD) CC. No. 044/03.10.119/2015-16 dated July 01, 2015, we, 

after taking in to account the degree of well defined credit weaknesses and extent of 

dependence on collateral security for realization, classify its lease/hire purchase assets, 

loans and advances and any other forms of credit into the following classes, namely: 

 

(i) Standard assets: Standard assets are those loans which have not defaulted on 

repayment of principal or payment of interest. 

(ii) Sub-Standard assets : < 12 months as NPA(as per RBI).  

(iii) Doubtful assets: 12 months in sub-standard and 

(iv) Loss assets: Identified as such by auditors/RBI inspection 

 

The class of assets referred to above shall not be upgraded merely as a result of 

rescheduling, unless it satisfies the conditions required for upgradation. 

 
 
 

T. Standards issued but not yet effective 

 

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Ind AS 115, Revenue 

from Contracts with Customers as part of the Companies (Indian Accounting Standards) 

Amendment Rules,2018. The new standard is effective for accounting periods beginning on 

or after 1 April,2018. The Company is evaluating the disclosure requirements of the 

amendments and its effect on the financial statements. 
 

 



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

5.  PROPERTY, PLANT,EQUIPMENTS AND INTANGIBLE ASSETS ( Rs. in Lakhs )

GROSS BLOCK DEPRECIATION NET BLOCK

As at 

1st April 

2017

Additions Deductions
Reclassified as held 

for sale

As at 

31st March 

2018

As at 

1st April 

2017

For the Year Deductions

Elimination on 

reclassification 

as held for sale

As at 

31st March 

2018

As at 

31st March 2018

As at 

31st March 2017

(i) PROPERTY, PLANT AND EQUIPMENTS

   Freehold Land 8,172.86        -                         -                1,089.72                     7,083.14         -                -                           -                       -                        -                  7,083.14                  8,172.86               

   Buildings 33,275.15     38.45                     -                3,626.83                     29,686.77       1,094.47      527.77                    -                       175.76                 1,446.48       28,240.29               32,180.68             

   Plant and Equipment 4,699.16        76.59                     739.70         1,122.71                     2,913.34         1,023.90      536.18                    481.06                130.70                 948.32           1,965.02                  3,675.26               

   Office Equipments 330.45           30.07                     33.68           -                                326.84             162.45          55.19                      29.23                  -                        188.41           138.43                     168.00                  

   Furniture and Fixtures 853.14           44.58                     115.29         -                                782.43             181.92          92.56                      32.16                  -                        242.32           540.11                     671.22                  

   Vehicles 97.83             9.30                       8.02              -                                99.11               10.82            13.51                      3.30                    -                        21.03             78.08                       87.01                     

   Computer 102.07           42.38                     0.93              -                                143.52             60.19            21.97                      0.86                    -                        81.30             62.22                       41.88                     

-                    

Total (A) 47,530.66     241.37                  897.62         5,839.26                     41,035.15       2,533.75      1,247.18                 546.61                306.46                 2,927.86       38,107.29               44,996.91             

 (ii) INTANGIBLE ASSETS

  Software 349.03           4.74                       -                -                                353.77             193.76          101.93                    -                       -                        295.69           58.08                       155.27                  

  (Other than internally generated)

10.17             -                         -                -                                10.17               5.69              2.20                         -                       -                        7.89               2.28                          4.48                       

Total (B) 359.20           4.74                       -                -                                363.94             199.45          104.13                    -                       -                        303.58           60.36                       159.75                  

47,889.86     246.11                  897.62         5,839.26                     41,399.09       2,733.20      1,351.31                 546.61                306.46                 3,231.44       38,167.65               45,156.66             

GROSS BLOCK DEPRECIATION NET BLOCK

As at 

1st April 

2016

Additions Deductions
Reclassified as held 

for sale

As at 

31st March 

2017

As at 

1st April 

2016

For the Year Deductions

Elimination on 

reclassification 

as held for sale

As at 

31st March 

2017

As at 

31st March 2017

As at 

31st March 2016

(i) PROPERTY, PLANT AND EQUIPMENTS

   Leasehold Land -                         -                -                                -                    -                -                        -                  -                            -                         

   Freehold Land 8,172.86        -                         -                8,172.86         -                -                           -                       -                        -                  8,172.86                  8,172.86               

   Buildings 32,160.53     1,114.62               -                33,275.15       474.79          619.68                    -                       1,094.47       32,180.68               31,685.74             

   Plant and Equipment 4,445.97        253.19                  4,699.16         457.61          566.29                    1,023.90       3,675.26                  3,988.37               

   Office Equipments 310.95           19.50                     -                                330.45             78.89            83.56                      -                        162.45           168.00                     232.06                  

   Furniture and Fixtures 1,109.69        143.35                  399.90         -                                853.14             127.15          101.11                    46.34                  -                        181.92           671.22                     982.55                  

   Vehicles 164.37           33.95                     100.49         -                                97.83               4.68              23.77                      17.63                  -                        10.82             87.00                       159.69                  

   Computer 81.52             20.55                     -                                102.07             34.39            25.80                      -                        60.19             41.89                       47.13                     

-                    

Total (A) 46,445.89     1,585.16               500.39         -                                47,530.66       1,177.51      1,420.21                 63.97                  -                        2,533.75       44,996.91               45,268.40             

 (ii) INTANGIBLE ASSETS

  Software 270.01           79.02                     -                -                                349.03             95.04            98.72                      -                       -                        193.76           155.27                     174.97                  

  (Other than internally generated)

10.17             -                         -                -                                10.17               4.78              0.91                         -                       -                        5.69               4.48                          5.39                       

Total (B) 280.18           79.02                     -                -                                359.20             99.82            99.63                      -                       -                        199.45           159.75                     180.36                  

46,726.07     1,664.18               500.39         -                                47,889.86       1,277.33      1,519.84                 63.97                  -                        2,733.20       45,156.66               45,448.76             

5.1 Assets pledged as security

Freehold land, building and plant and machinery with carrying amount of Rs. 37,206.01 lakhs ( as at March 31, 2017 Rs. 43,944.90 lakhs )have been pledged to secure borrowings of the company( See note -  18 ) the Free hold land, 

building and plant and machinery have been pledged as security  for bank loans under mortgage. The group is not allowed to pledge these assets as security for other borrowings or to sell them to another entity.

Particulars

Copyright & Trade Mark

Particulars

Copyright & Trade Mark

Total( A) + ( B)

Total( A) + ( B)



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

6 TRADE RECEIVABLES

(Unsecured Considered good)

Current 5,663.02              6,364.11              

Less : Allowance for expected credit loss (1,043.89)            (871.56)                

4,619.13              5,492.55              

(Unsecured Considered doubtful)

Current 961.83                 -                        

Less : Allowance for expected credit loss (961.83)                -                        

-                        -                        

TOTAL 4,619.13              5,492.55              

7 LOANS

(Secured Considered good)

Current

Loans Given to Others 2,978.72              2,284.85              

2,978.72              2,284.85              

8 OTHER FINANCIAL ASSETS

(i) Non Current

Security Deposits 166.51                 231.03                 

Subsidy Deposit 717.54                 717.55                 

TOTAL 884.05                 948.58                 

(ii) Current

Loans and advances to employees 18.14                   15.03                   

Security Deposits 6.67                      9.77                      

Subsidy Deposit 275.00                 275.00                 

Accrued Income 512.34                 250.84                 

TOTAL 812.15                 550.64                 



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

9 DEFERRED TAX (LIABILITIES) / ASSETS  (NET) ( Rs. in Lakhs )

Opening

balance

Recognised in

profit or loss / 

other 

comprehensive 

income

Closing 

balance

a) Deferred Tax Assets: 

Expenses debited to statement of Profit and Loss  

allowable in subsequent year(s) u/s 43 B/ 40(a) / 40A  

of Income Tax Act, 1961. 4,233.26              410.76                      4,644.02          

Others 22.23                   (16.47)                                        5.76 

MAT Credit Entitlement 906.76                 6.54                                        913.30 

 Total ( a )               5,162.25                       400.83           5,563.08 

b) Deferred Tax Liability: 

Depreciation 4,255.19              602.86                                4,858.05 

Others -                        -                                                   -   

 Total ( b ) 4,255.19              602.86                                4,858.05 

Net Deferred Tax (Liabilities)/Assets 907.06                 (202.03)                    705.03             

Opening

balance

Recognised in

profit or loss / 

other 

comprehensive 

income

Closing 

balance

a) Deferred Tax Assets: 

Expenses debited to statement of Profit and Loss  

allowable in subsequent year(s) u/s 43 B/ 40(a) / 40A  

of Income Tax Act, 1961. 2,742.69              1,490.57                  4,233.26          

Others 125.19                 (102.96)                                    22.23 

MAT Credit Entitlement 906.76                 -                                          906.76 

 Total ( a )               3,774.64                    1,387.61           5,162.25 

b) Deferred Tax Liability: 

Depreciation 2,841.25              1,413.95                            4,255.20 

Others 26.63                   (26.63)                                             -   

 Total ( b ) 2,867.88              1,387.32                            4,255.20 

Net Deferred Tax (Liabilities)/Assets 906.76                 0.29                          907.06             

Particulars

2017-18

Particulars

2016-17



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

10 OTHER ASSETS

(i) Non Current

Capital Advances 112.60               138.41                

Prepaid Expenses 425.61               501.19                

Taxes paid under Protest 56.63                 -                      

TOTAL 594.84              639.60               

(ii) Current

VAT Credit Receivable 70.13                 70.13                  

Export Benefits Receivable -                     14.82                  

Advance to Suppliers 15.65                 169.65                

Prepaid Expenses 152.92               158.45                

Service Tax  Credit Receivable -                     8.62                    

TOTAL 238.70              421.67               

11 ASSETS CLASSIFIED AS HELD FOR SALE

Property, plant & equipments held for sale 6,419.28           1,020.76            

TOTAL 6,419.28           1,020.76            

Liabilities associated with assets held for sale

 Advance Received for Assets Classified as Held for 

Sale 2,895.00           300.00                

TOTAL 2,895.00           300.00               

12 INVENTORIES

Stock in trade 225.25               5.16                    

TOTAL 225.25              5.16                    

Note : Mode of valuation of inventories has been stated in note 4 (f) of the accounting policy

13 CASH AND CASH EQUIVALENTS

Balance With Banks-In Current Accounts 305.03               260.90                

Cash on Hand 0.22                   0.14                    

TOTAL 305.25              261.04               

14 OTHER BALANCES WITH BANKS

Deposits with maturity more than 12 months 586.19               371.40                

TOTAL 586.19              371.40               

15 INCOME TAX ASSETS ( NET)

Advance Income Tax and TDS (net of provisions) 1,835.66           1,262.78            

TOTAL 1,835.66           1,262.78            

11(i)The parent company intends to dispose of a parcel of freehold land. A search is underway for

a buyer. No impairment loss was recognized on reclassification of the land as held for sale as at

31st March, 2018 as the director of the company expect the fair value ( estimated based on the

recent market prices of similar locations) less costs to sell is higher than the carrying amount.

11(ii)The parent company intends to dispose of the Freehold land, Building and Plant and

Machinery at Netra Location which it no longer plans to utilise. An impairment loss of Rs. 134.28

Lakhs was recognised on the reclassification of the plant and machinery as held for sale since it

expects that the fair value less costs to sell are lower than the carrying amount. This loss is

included in Other Expenses in the Statement of Profit and Loss. However, no impairment loss was

recognized on reclassification of the land and building as held for sale as at 31st March, 2018 as

the director of the company expect the fair value (estimated based on the recent market prices

of similar locations) less costs to sell is higher than the carrying amount.



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

16 EQUITY SHARE CAPITAL

AUTHORISED :

8,40,00,000  Equity Shares of Rs.10 each (As at 31st March, 2017 : 8,40,00,000) 8,400.00           8,400.00           

TOTAL 8,400.00          8,400.00          

ISSUED, SUBSCRIBED AND PAID-UP:

7,34,32,165 equity shares of Rs.10 each fully paid up (As at 31 March, 2017 : 

7,34,32,165) 7,343.22           7,343.22           

TOTAL 7,343.22          7,343.22          

16.1 Reconciliation of the Equity shares outstanding at the beginning and at the end of the reporting period

Numbers Rs in lakhs Numbers Rs in lakhs

Shares outstanding at the beginning of the year 7,34,32,165 7,343.22       4,91,27,876 4,912.79     

Addition during the year -                    -                 2,43,04,289 2,430.43     

Shares outstanding at the end of the year 7,34,32,165 7,343.22       7,34,32,165 7,343.22     

16.2

16.3

16.4 Share held by Holding company-

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

5,25,16,660 equity shares (31st March, 2017 : 5,25,16,660 equity shares)

are held by Kalpataru Power Transmission Limited

Total-            5,251.67            5,251.67 

16.5 Details of shareholders holding more than 5% shares in the parent Company

No. of Shares 

held
% of Holding 

No. of Shares 

held

% of 

Holding 

Kalpataru Power Transmission Limited, the holding company 5,25,16,660 71.52             5,25,16,660 71.52          

Tano India Private Equity Fund II 1,46,45,499 19.94             1,46,45,499 19.94          

As at 31st March 2017

As at 31st March 2017
Name of Shareholder 

As at 31st March 2018

 Equity Shares 
As at 31st March 2018

The parent company had issued 100 unsecured compulsory convertible debentures on 31st May, 2013 having face value of Rs. 44.90 lakhs per

debenture carrying interest rate of 4.009% p.a. During the year ended 31st March, 2015, the parent company had converted 30 CCDs into 23,27,876

equity shares. The remaining 70 CCDs have also been converted into 76,37,623 equity shares ranking pari passu with the equity shares in FY 2016-17.

           5,251.67            5,251.67 

Each holder of Equity Shares of face value of Rs.10 each is entitled to one vote per share. The dividend proposed by the board of directors are subject to

the  approval of Shareholders in the ensuing Annual General Meeting. In the event of liquidation, the shareholders of equity shares are eligible to

receive the remaining assets of the company after distribution of  all preferential amounts in proportion to their shareholdings.



SHREE SHUBHAM LOGISTICS  LIMITED
Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

17  OTHER EQUITY

Share Premium Reserve :

As per last Balance Sheet 11,308.57           3,596.00        

Add:- Premium on Equity shares issued during the year -                       7,712.57        

Balance at the end of the year 11,308.57           11,308.57     

Equity Component through Financial Instrument 1,153.39             1,153.39        

Surplus in the Statement of Profit and Loss:

As per last Balance Sheet (7,583.62)           (109.36)          

Less: Loss for the year (4,071.57)           (7,458.25)      

 Less : Transfer to Reserve Fund as per Section 45-IC of the Reserve 

Bank of India Act, 1934 (15.68)                 (16.01)            

(11,670.87)         (7,583.62)      

Other Comprehensive Income/(loss)

As per last Balance Sheet (2.84)                   -                 

Add: Other comprehensive income/ (loss) for the year 1.76                     (2.84)              

(1.08)                   (2.84)              

Reserve Fund as per Section 45-IC of the Reserve Bank of India Act, 1934

Opening Balance 18.03                  2.02               

Add: Transfer from Surplus 15.68                  16.01             

Balance at the end of the year 33.71                  18.03             

TOTAL 823.72                4,893.53       

17.1 Share premium reserve is used to record the premium on issue of shares. This is utilised in accordance with

the provision of the Companies Act, 2013. 

17.2 Reserve fund created on net profit in accordance with the section 45-IC of the Reserve bank of India Act,

1934 



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

18 (i) NON- CURRENT BORROWINGS (At amortised cost) ( Rs. in Lakhs )

Non-Current Current Non-Current Current

Secured

a) Term Loan

   From Banks 24,442.34          5,621.66    29,088.20       3,237.81        

   From Others 63.67                  27.41         91.08               24.84              

Unsecured

a) Liability of Cumulative Redeemable Preference Shares 1,371.77            -              1,306.45         -                  

b) Unsecured Loans and advance from related parties 9,230.06            -              8,081.73         -                  

Amount disclosed under the head "Other 

Financial Liabilities" (Refer Note 20) -                      (5,649.07)  -                    (3,262.65)       

TOTAL 35,107.84          -              38,567.46       -                  

18.1

18.2

(b) Rs.5381.89 lakhs (As at 31st March 2017 : Rs.6254.89 lakhs ) is secured by exclusive first charge on all the assets, including Land,

Building and other assets, created out of the proceeds of the term loan and situated at Itarsi, Harda, Neemuch, Sagar, Ujjain, Vidisha and

Dewas and is also personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna. The term loan is repayable in balance 16

quarterly structured installments, last installment will fall due on 28th February, 2022 and the current interest rate is 9.70% p.a.

(c) Rs. 275.00 lakhs (As at 31st March 2017 : Rs.275.00 lakhs ) is secured by first Pari Passu charge on movable and immovable assets of

warehouses at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and further collaterally secured by

second charge on the stock and book debts and is also personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna. one

Fixed deposit amounting Rs.275.00 lakhs is given to the bank against the said outstanding as an security deposit.last installment amounting

to Rs. 275 lakhs was due on 07th May, 2017 and the current interest rate on the same is 9.55% p.a. which was payable from subsidy

deposit of Rs. 275.00 lakhs but said subsidy has been recalled by nabard. Company has represented the matter to National Bank for

Agriculture and Rural Development (NABARD) and Directorate of Marketing & Inspection (DMI), Delhi.considering the same said subsidy

has shown under note no 31(e) contingent Liabilities

(i) Rs. 10,000.00 lakhs(As at 31st March 2017 : Rs. 10,000.00 lakhs) secured by first Pari Passu charge over movable and immovable assets

of warehouses at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and letter of comfort by holding

company . The Term Loan is repayable in balance 28 quarterly structured installments from 30th June, 2019 and the current interest rate is

9.92% p.a.

(d) Rs. Nil (As at 31st March 2017 : Rs. 72.47 lakhs ) is secured by first Pari Passu charge on movable and immovable assets of warehouses

at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and further collaterally secured by second

charge on the stock and book debts and is also personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna,last

installment was  due on 07th October, 2017.

(e) Rs. 5100.00 lakhs (As at 31st March 2017 : Rs 5700.00 lakhs) is secured by first Pari Passu charge over movable and immovable assets

of warehouses at Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot and is also supported by letter of 

comfort from our holding company. The Term Loan is repayable in balance 22 quarterly structured installments ,last installment will fall

due on 15th July, 2023 and the current interest rate is 8.85% p.a.

(f)  Rs. Nil (As at 31st March 2017 : Rs. 1.35 lakhs) is secured against Vehicles, last installment was fall due on 05th May, 2017.

(h) Rs. 1175.00 lakhs (As at 31st March 2017 : Rs. 1600.00 lakhs ) is secured by First pari passu charges on all immovable fixed assets,

including land, building and other assets at Nagpur dry warehouse and corporate guarantee by holding company. The Term Loan is

repayable in balance 7 quarterly structured installments, last installment will fall due on 31st December, 2019 and the current interest

rate is 10.25% p.a.

(g) Rs. 2470.66 lakhs (As at 31st March 2017 : Rs. 2850.76 lakhs ) is secured against plant & machinery , equipment, other fixed assets and

land & warehousing complexes constructed at Netra and corporate guarantee by holding company. The term Loan is repayable in balance

25 quarterly equal installments, last installment will fall due on 31st July, 2024 and the current interest rate is 9.56% p.a. borrowing has

been classified as current as the asset at netra have been reclassified as held for sale as disclosed in note no 11.

(m) Rs. 700.00 lakhs (As at 31st March 2017 : Rs.Nil )is secured by residual charges on movable fixed assets situated at Jodhpur, Merta,

Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot location and is also supported by corporate guarantee by holding

company, The Loan is repayable in 32 quarterly structured installments, last installment will fall due on 30th April, 2026 and the current

interest rate is 9.00%p.a.

Security Details-

As at 31st March 2018 As at 31st March 2017

(j) Rs. 6386.18 lakhs (As at 31st March 2017 : Rs. 5861.22 lakhs ) unsecured Loan from Holding Company is repayable after 31st March,

2023 and the interest rate is 9.40% p.a.

(k) Rs. 2843.88 lakhs (As at 31st March 2017 : Rs.2220.51 lakhs ) unsecured Loan from subsidiary of Holding Company is repayable on or

before 02nd June, 2020 and the interest rate is 9.40% p.a.

Each holder of Preference Shares having par value of Rs.10 per share is not entitled to voting right on any resolution in General Meeting

except on resolution which directly affect the rights attached to Preference Shares and by those cumulative Preference Shareholders

whose dividend is due for a period not less than 2 Years preceding the meeting. Preference Shares are Cumulative, entitled to 4% dividend

on being declared by the Board of Directors which is subject to approval of the shareholders at the ensuing General Meeting. Amount of

cumulative dividend on preference share for  F.Y. 2014-15 to F.Y. 2017-18 not recognised is Rs. 190.56 lakhs.

4% cumulative Redeemable Preference Shares :

(l) Rs. 91.09 lakhs (As at 31st March 2017 : Rs.115.92 lakhs ) is secured against office equipment at Mumbai location. The Loan is repayable

in balance 12 quarterly structured installments, last installment will fall due on 06th March, 2021 and the current interest rate is

10.00%p.a.

(a) Rs. 4961.45 lakhs (As at 31st March 2017 : Rs.5571.54 lakhs) is secured by exclusive first charge on all the assets, including Land,

Building and other assets, created out of the proceeds of the term loan and situated at Chomu, Kota, Jalgaon, Latur, Nagpur and is also

personally guaranteed by Mr. Aditya Bafna and Mr. Shubhendra Kumar Bafna. The Term Loan is repayable in balance 20 quarterly

structured installments, last installment will fall due on 28th February, 2023  and the current interest rate is 9.85%p.a.
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Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 As at 31st 

March 2018 

 As at 31st 

March 2017 

18 (ii) CURRENT BORROWINGS (At Amortised Cost)

Secured

Working Capital Facilities from Banks 3,066.06          1,001.59            

TOTAL 3,066.06          1,001.59            

19 TRADE PAYABLES

Current

Micro and Small Enterprises ( Refer Note 39) -                    -                      

Others 1,144.90          1,131.21            

TOTAL 1,144.90          1,131.21            

20 OTHER FINANCIAL LIABILITIES

Current

Current maturities of long term debt (Refer Note 18 (i)) 5,649.07          3,262.65            

Interest Accrued but not Due on Borrowings 118.16              134.91                

Payable for Purchase of Plant, Property and Equipments 145.31              781.22                

TOTAL 5,912.54          4,178.78            

21 PROVISIONS

(i) Non Current

Provision for Employee Benefits 51.33                43.67                  

TOTAL 51.33                43.67                  

(ii) Current

Provision for Employee Benefits 37.38                22.43                  

Contingent Provisions against Standard Assets 7.45                  5.71                    

TOTAL 44.83                28.14                  

22 OTHER  LIABILITIES

(i) Non Current

Deferred Income 1,720.54          1,611.48            

TOTAL 1,720.54          1,611.48            

(ii) Current

Advance from Customers 108.72              59.50                  

Statutory Liabilities 126.27              136.78                

Payable to employee 10.94                6.46                    

Other Payable 0.49                  1.09                    

Deferred Income 110.04              45.23                  

TOTAL 356.46             249.06                

(a) Rs. 1,899.14 lakhs (As At March 31, 2017 : Rs. 653.63 lakhs ) is secured by first pari passu charge on entire

stock and Book Debts and second pari passu charge on plant and machineries and immovable properties at

Jodhpur, Merta, Bikaner, Sri Ganganagar, Kota, Ramganjmandi, Unjha, Deesa and Rajkot.

(b) Rs. 168.93 lakhs (As At March 31, 2017 : Nil ) is secured by pledge of stock and warehouse reciepts lien

marked in favour of bank and is also supported by letter of comfort from our holding company.

Security Details-

(c) Rs. 997.98 lakhs (As At March 31, 2017 : Rs. 347.96 lakhs ) is secured by first pari passu charge over the

book debts of the subsidiary company.
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Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 2017-18   2016-17  

23 REVENUE FROM OPERATIONS

Sale of Products 5.94                 1,125.90           

Income from Services

     1) Warehousing Services

           a) Storage Services 6,285.08         4,257.18           

           b) Weighment Services 40.05               31.10                 

     2) Collateral Management and Funding 463.84             138.80              

     3) Testing & Certification and Pest Management Services

          a) Testing and Certification 64.60               28.21                 

   4) Interest Income earned 225.24             244.21              

     5) Processing Fees Received 16.01               16.26                 

7,094.82         4,715.76           

Other Operating Income

          Sample Sale Income -                   4.08                   

-                   4.08                   

TOTAL 7,100.76         5,845.74           

24 OTHER INCOME

Interest Income

On financial assets carried at amortised cost

            On bank deposits 38.80               37.01                 

            Others 0.55                 96.44                 

Other non operating income

             Miscellaneous Income 19.90               9.94                   

             Subsidy Income 44.88               27.63                 

         Profit on sale of Mutual Funds 12.55               6.77                   

  Other Gains and Losses

            Gain on disposal of property, plant and  equipments (net) -                   2.38                   

            Balance Written back 117.99             -                     

            Exchange Rate variation 6.91                 -                     
TOTAL 241.58             180.17              

25 PURCHASE OF STOCK IN TRADE

Purchase of Stock in Trade 225.25             1.59                   
TOTAL 225.25             1.59                   

26 CHANGES IN INVENTORIES

Stock in trade at the beginning of the year 5.16                 1,337.47           

Stock in trade at the end of the year 225.25             5.16                   
TOTAL (220.09)           1,332.31           



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

 2017-18    2016-17   

27 EMPLOYEE BENEFITS EXPENSE

Salaries, Wages, Bonus 1,578.63            1,344.67           

Contributions to Provident  and Other Funds
 76.60                  75.48                 

Employees' Welfare Expenses 23.16                  10.50                 
TOTAL 1,678.39            1,430.65           

28 FINANCE COSTS

Interest 3,927.28            4,463.53           

Other Borrowing Costs 89.06                  98.29                 
TOTAL 4,016.34            4,561.82           

29  OTHER EXPENSES

Bank Commission & Charges 17.69                  10.37                 

Computer expenses 26.35                  41.38                 

Conveyance expenses 55.42                  50.00                 

Director Sitting Fees 10.35                  7.30                   

Electricity expenses 197.11                243.44              

Freight and Forwarding expenses 11.10                  17.39                 

Fumigation expenses 334.68                277.86              

Labour charges 62.24                  80.07                 

Rate Difference 18.58                  235.41              

Godown Rent 464.94                950.50              

Insurance Charges 159.89                255.18              

Legal and Professional expenses 160.81                208.27              

Loss on sale of assets 46.67                  -                     

Impairment Loss on asset held for sale 134.28                -                     

Net Loss on Exchange Rate variation -                      2.50                   

Postage & Courier expenses 15.86                  10.05                 

Allowance for Expected Credit Losses 1,134.16            467.97              

Security Charges 307.16                322.45              

Rent 49.99                  170.56              

Repairs and Maintenance 114.16                76.15                 

Stationery, Printing and Drawing Expenses 40.63                  17.19                 

Stores, Spares and consumables 47.02                  83.94                 

Taxes and Duties 62.63                  109.90              

Telecommunication Expenses 61.89                  81.42                 

Travelling Expenses 74.92                  60.97                 

Vehicle Expenses 29.06                  33.33                 

Payment to Auditors

  Audit Fees 20.00                  22.25                 

  Other Services & Reports -                      3.65                   

Contingent provision on standard assets 1.73                    4.25                   

Share of RSWC* 132.74                100.62              

Bad Debts Written off 58.57                  49.99                 

Warehouse Claim 96.57                  393.95              

Miscellaneous expenses 189.12                232.90              

TOTAL 4,136.32            4,621.21           

*The parent company has entered into MOU with Rajasthan

State Warehousing Corporation (RSWC), a Government of

Rajasthan Undertaking for storage of Agriculture/Non

Agriculture commodity on the basis of sharing of revenue for

own and RSWC warehouses. The share of RSWC for the revenue

billed by company is shown as operating expenses in the

Statement of Profit and Loss .
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Notes on Consolidated Financial Statements for the Year Ended 31st March, 2018

30  Reconciliation of income tax expenses with the accounting profit

( Rs. in Lakhs )

Particulars
 Year ended 31st 

March, 2018 

 Year ended 31st 

March, 2017 

Loss before tax (3,845.18)              (7,441.51)              

Income tax calculated at 34.61% (1,330.82)              (2,575.51)              

tax effect of adjustment to reconcile reported income tax expenses

Effect of unused tax losses and tax offset not recognised as deferred tax assets (5,306.56)              (2,426.34)              

Temporary timing differences related to

Effect of temporary timing differences related to depreciation & amortisation 6,529.57                4,853.03                

Effect of expenses that are not deductible in determining taxable profit 427.12                   189.54                   

Effect on tax balances due to change in income tax rate from 34.61% to 19.055% -                          (13.85)                    

Effect on deferred tax balances due to change in income tax rate from 34.61% to 25.75% (80.33)                    -                          

Net impact of  deduction and disallowances in determining taxable profit (6.18)                      (10.13)                    

MAT Credit entitlement utilised (6.54)                      -                          

226.26                   16.74                     

Adjustment recongnised in the current year in relation to the current tax of prior years

0.13                        -                          

Income tax expenses recognized in the statement of profit and loss 226.39                   16.74                     



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

As at 31st  

March 2018

 As at 31st  

March 2017 

31 Contingent Liabilities in respect of :

 (a) Bank guarantees given by the parent Company 2,352.00         2,544.80              

 (b) Claims against group not acknowledged as debt 1,479.50         1,668.32              

  (c)  Service tax disputes under appeal ( Excluding interest) 2,133.96         755.10                 

(d) 

(e) 

 As at 31st  

March 2018 

As at 31st  

March 2017

32

26.91 76.36                    

               26.91                     76.36 

Capital & Other Commitments

Estimated amount of contracts remaining to be executed on capital account

The parent company had received a letter from its term lender for projects in Rajasthan and Gujarat stating that the

subsidy applied under Scheme of Development /Strengthening of Agriculture Marketing Infrastructure, Grading and

Standardization (AMIGS) for its Agri Logistics Parks has not been approved on technical grounds as stated in the

Joint Monitoring Committee report and has recalled the advance subsidy of Rs. 225 lakhs. The said advance capital

subsidy received by the Company is credited to the relevant fixed assets of the Company in the year of receipt. The

parent company has represented the matter to National Bank for Agriculture and Rural Development (NABARD) and

Directorate of Marketing & Inspection (DMI), Delhi. DMI has initiated the process for reviewing the same in the light

of submissions made by the parent company. The parent company believes that the projects are well qualified

under the said subsidy scheme and the same would be approved by the relevant sanctioning authorities.

The parent company has filed a writ petition dated 6th May, 2009 before the Rajasthan High Court, Jaipur against

the Board of Revenue, Revenue Appellate Authority, the Sub-Divisional Officer, Ramgarh, and others, challenging

their orders dated 01st April, 2009, 20th August, 2008 and 05th February, 2008, respectively, pursuant to which the

revenue authorities had invalidated the transfer of land measuring 1.895 hectares situated at Ramgarh district

Alwar, to the Company, alleging contravention of the Rajasthan Land Revenue (Conversion of Agricultural land for

Non- Agricultural Purposes in Rural Areas) Act, 1992. The parent company has prayed inter-alia, for an order

quashing the orders dated 01st April, 2009, 20th August, 2008, and 05 February, 2008, and declaring the entire

proceedings initiated by the Sub-Divisional Officer as illegal, arbitrary and unconstitutional, or in the alternative,

remanding the case to the Sub-Divisional Officer, on the grounds that the order was passed without providing an

opportunity to be heard. The High Court through its interim order dated 11th May, 2009 granted an interim stay

against the operation of the challenged orders. The value of the land and building, involved in the matter, at book

value is Rs.831.76 lakhs. The matter is currently pending and the parent company does not expect any liability on

account of the same.
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Notes on Consolidated Financial Statements for the year ended 31st March, 2018

( Rs. in Lakhs )

2017-18 2016-17

33 Expenditure in foreign currency: 

                              -   62.48

                              -                               62.48 

( Rs. in Lakhs )

2017-18  2016-17 

34  Earnings per Share

Basic  

Equity shares at the end of the year ( In nos. ) 7,34,32,165 73,432,165                 

Weighted average no. of equity shares ( In nos.) 7,34,32,165 65,626,476                 

Profit for the calculation of earning per share ( In lakhs ) (4,071.57)               (7,458.25)                     

Basic Earnings per share ( In Rupees ) (5.54)                       (11.36)                          

Nominal value of equity share ( In Rupees ) 10                     10 

Diluted

Equity shares at the end of the year ( In nos. ) 7,34,32,165 73,432,165                 

Weighted average no. of equity shares for diluted EPS ( In 

Nos. ) 7,34,32,165 65,626,476                 

Profit for the calculation of earning per share ( In lakhs ) (4,071.57)               (7,458.25)                     

Diluted Earnings per share ( In Rupees ) (5.54)                       (11.36)                          

Interest on compulsorily convertible debentures
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35 Disclosures pursuant to Ind AS 19 Employee Benefits

(a) Defined contribution Plans

(b) Defined benefit plans

The group offers the following employee benefit schemes to its employees

(i) Gratuity

(ii) Leave Encashment- 

The Scheme is non-funded.

(c) 

(Rs. in lakhs)

 2017-18  2016-17 

(i) Expenses recognized during the year

In Income Statement                  19.25                     17.39 

In Other Comprehensive Income                  (2.69)                       2.84 

                 16.56                     20.23 

(ii) Expenses recognized in the Income statement

Current Service Cost                  15.57                     17.36 

Past service cost and loss/(gain) on 

curtailments and settlement

                   2.13                            -   

Interest Cost/ ( Income )                    1.55                       0.03 

Expected return on plan assets

Expenses Recognized in the Income Statement                  19.25                     17.39 

(iii) Expenses recognized in other comprehensive income

Actuarial (gains) / losses

change in demographic assumptions                  (3.19)                            -   

change in financial assumptions                    2.56                       2.60 

experience adjustement                  (2.16)                      (0.87)

Return on plan assets                    0.10                       1.11 

Expenses Recognized in other comprehensive income                  (2.69)                       2.84 

(iv) Net Liability recognized in the Balance Sheet (Rs. in lakhs)

 As at 

31 March 2018 

 As at 

31 March 2017 

Present value of obligation                  61.42                     54.69 

Closing Fair value of plan assets                (16.14)                   (25.96)

Liability Recognized in Balance Sheet                  45.28                     28.73 

(v) Changes in Present Value of Obligations

Present value of obligation at the beginning of the year                  54.69                     52.75 

Current service cost                  15.57                     17.36 

Interest cost                    3.52                       3.80 

Actuarial (gains) / losses arising from: 

changes in financial assumptions                    2.56                       2.60 

Change in demographic assumption                  (3.19)                            -   

changes in experience assumptions                  (2.16)                      (0.87)

Past Service cost                    2.13                            -   

Benefits paid                (11.70)                   (20.95)

Present value of obligation at the end of the year                  61.42                     54.69 

The Group made contributions towards provident fund, a defined contribution retirement benefit plan for qualifying

employees. The provident fund is operated by the Regional Provident Fund Commissioner. The group recognized Rs.

57.21 lakhs (Previous Year Rs. 49.49 lakhs ) for provident fund contributions in the Statement of Profit & Loss. The

contributions payable to these plans by the group are at rates specified in the rules of the scheme.                                                                                                                                                                                                                                                                                                                                                                  

The group made annual contributions to the Employee's Company Gratuity cash accumulation scheme of the SBI Life, a

funded defined benefit plan for qualifying employees.The Scheme provided for payment to vested employees at

retirement/death while in employment or on termination of employment as per the provisions of the Gratuity Act, 1972

The following tables summarises the components of net benefit expense recognized in the statement of profit or loss and

the amounts recognized in the balance sheet in respect of Gratuity.

The group makes contribution towards Employees State Insurance scheme operated by ESIC corporation. The group

recognized Rs. 6.61 lakhs (Previous Year Rs. 4.69 lakhs) for ESIC contribution in statement of Profit & Loss. The

contributions payable to these plans by the group are at rates specified in the rules of the scheme.   
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(vi) Bifurcation of present value of obligations into current and non-current

Current Liability 17.73                14.78                   

Non-current Liability 27.55                                    13.95 

(vii) Actuarial assumptions used in determining the obligation are

Discount rate 7.35% 7.25%

Salary Escalation Rate 8.00% 7.00%

Mortality  Rate

Withdrawal Rate 5% to 25 % 1% to 15 %

Retirement Age 60 years 60 years

(viii) Maturity Policy of Defined benefit obligation

Weighted average duration (based on discounted cash flow) 5.16 Year 10.43 Year

Expected cash flow over next (valued on undiscounted basis) 2017-18 2016-17

1 year 16.45 10.20

2 to 5 years 24.45 11.49

6 to 10 years 22.95 19.06

(ix) quantitative sensitivity analysis for significant assumptions 2017-18 2016-17

Defined Benefits Obligation (Base) (Rs. in lakhs)                  61.42                     54.69 

Impact of change in discount rate 

Impact due to increase of 0.50% 59.83 52.24

Impact due to decrease of 0.50% 63.12 57.39

Impact of change in salary increase 

Present value obligation at the end of the period

Impact due to increase of 0.50% 62.98 57.24

Impact due to decrease of 0.50% 59.94 52.41

(d) Characteristics of defined benefit plans and risks associated with them:

Sensivities due to mortality & withdrawals are insignificant & hence ignored. Sensitivities as to rate of inflation, rate of

increase of pensions in payment, rate of increase of pensions before retirement & life expectancy are not applicable

being a lump sum benefit on retirement.

As per Standard SBI life Mortality table

Valuations of defined benefit plan are performed on certain basic set of pre-determined assumptions and other

regulatory framework which may vary over time. Thus, the Group is exposed to various risks in providing the above

benefit plans which are as follows:

a.  Interest Rate risk: The plan exposes the Group to the risk of fall in interest rates. A fall in interest rates will result in an

increase in the ultimate cost of providing the above benefit and will thus result in an increase in the value of the liability

(i.e. value of defined benefit obligation).

b. Salary Escalation Risk: The present value of the defined benefit plan is calculated with the assumption of salary

increase rate of plan participants in future. Deviation in the rate of increase of salary in future for plan participants from

the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

c.  Demographic Risk: The Group has used certain mortality and attrition assumptions in valuation of the liability. The

Group is exposed to the risk of actual experience turning out to be worse compared to the assumption. 

d. Investment Risk : The Group has funded with SBI life insurance limited is well established organization and is a Govt.

of India undertaking. Hence there is no material investment risk. 
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36

37 Related party disclosure as required by IND AS 24 are given below:

List of Related Parties Relationship

(a) Holding Company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Kohima Mariani Transmission Limited Fellow Subsidiary

Fellow Subsidiary

Alipurduar Transmission Limited Fellow Subsidiary

Key Managerial Personnel

Maneesh Mansingka (w.e.f 11.11.2016) Key Managerial Personnel

B.G.K. Infrastrucutre and Developers 
Private limited Entities in which KMP exercises 

significant influence

The Group’s significant leasing/ licensing arrangements/ (leasing arrangements) as lessee are mainly in respect of Warehouses/ Godowns/Office. The

aggregate lease rental paid/payables on these leasing arrangements are charged as Godown rent/office rent amounting to Rs. 514.93 lakhs ( Previous year

Rs. 1,121.06 lakhs) 

Kalpataru Power Transmission Limited 

Kalpataru Power Transmission Nigeria Limited  

Amber Real Estate Limited 

Entities in which KMP exercises 

significant influence

Kalpataru Power Transmission (Mauritius) Limited 

Kalpataru South Africa (Pty) Limited 

Entities in which KMP exercises 

significant influence

Energy Link (India) Limited

Kalpataru Power Transmission USA Inc

Arvind Silk Mills LLP

Illingworth Marketing LLP

JMC Projects (India) Limited

Kalpataru Metfeb Pvt Limited ( Formerly Known as Gestamp Kalpataru Solar Steel Structure Private Limited)

Brij Bhoomi Expressway Private Limited

LLC Kalpataru Power Transmission Ukraine

Adeshwar Infrabuild Limited

JMC Mining and Quarries Limited

Saicharan Properties Limited

Kalpataru Satpura Transco Pvt. Ltd.

Wainganga Expressway Private Limited

Kalpataru IBN Omairah Company Limited

Vindhyachal Expressway Private Limited

Kalpataru Power DMCC (Formerly Kalpataru Power JLT)

Dr Prakash Bakshi (till  31.07.2016)
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Transactions with Related Parties in ordinary course of business are: ( Rs. in Lakhs )

Particulars Relationship 2017-18 2016-17

1 Interest Expense

Kalpataru Power Transmission Limited Holding Company 583.28 617.34

Amber Real Estate Limited Fellow Subsidiary 248.20 151.95

2 Rent Expense

Kalpataru Power Transmission Limited Holding Company 1.72 2.04

B.G.K. Infrastrucutre and Developers 

Private limited Entities in which KMP 

exercises significant influence 2.65 -                         

3 Salary & Commission *

Dr. Prakash Bakshi ( ceases w.e.f. 31.07.2016) Key Managerial Personnel -                         30.13

Maneesh Mansingka Key Managerial Personnel 36.00 14.00

 *Break up of compensations to key managerial

personal short team employment benefits

4 Rate Difference Expense

Illingworth Marketing LLP

Entities in which KMP 

exercises significant influence 18.76 219.28                   

Arvind Silk Mills Private Limited

Entities in which KMP 

exercises significant influence -                         16.13                     

5 Godown Rent Expense

B.G.K. Infrastrucutre and Developers 

Private limited Entities in which KMP 

exercises significant influence 17.77 -                         

6 Warehouse Claim Expense

B.G.K. Infrastrucutre and Developers 

Private limited Entities in which KMP 

exercises significant influence 2.60 -                         

7 Reimbursement of  Insurance Expenses Paid

Kalpataru Power Transmission Ltd Holding Company 0.90                       1.03                       

8 Finance Cost

Kalpataru Power Transmission Ltd Holding Company 121.16 115.69                   

9 Loans Taken

Amber Real Estate Limited Fellow Subsidiary 400.00                   2150.00

10 Repayment of Loan

Kalpataru Power Transmission Limited Holding Company -                         1000.00

Amber Real Estate Limited Fellow Subsidiary -                         500.00

11 Advance received for assets held for sales

Kalpataru Metfeb Pvt Limited Fellow Subsidiary 70.00                     -                         

Kalpataru Power Transmission Ltd Holding Company 2,525.00               -                         

12 Storage services Income

B.G.K. Infrastrucutre and Developers 

Private limited Entities in which KMP 

exercises significant influence 9.39 -                         

13 Recovery of Expense paid on behalf of

Kalpataru Power Transmission Ltd Holding Company -                         0.83                       

14
Equity contribution from Holding Company (Including

Share Premium )

Kalpataru Power Transmission Ltd Holding Company -                         7,000.00                

15 Sales of Fixed Assets 

Kalpataru Power Transmission Ltd Holding Company -                         263.53                   
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Balances with Related parties ( Rs. in Lakhs )

 Particulars 
 Relationship 

As at 31st  March 

2018

As at 31st  March 

2017

1 Loans  Taken

Kalpataru Power Transmission Limited Holding Company 6,386.18               5,861.23                

Amber Real Estate Limited Fellow Subsidiary 2,843.88               2,220.50                

2 Trade & Other Payables

Kalpataru Power Transmission Ltd Holding Company 4.03                       0.94                       

Maneesh Mansingka Key Managerial Personnel 3.00                       -                         

3 Liabilities Directly associated with assets classified as held

for sale

Kalpataru Metfeb Pvt Limited Fellow Subsidiary 370.00                   300.00                   

Kalpataru Power Transmission Ltd Holding Company 2,525.00               -                         

4 Trade Receivable

Arvind Silk Mills LLP

Entities in which KMP 

exercises significant influence

                            -   

40.57                     

Illingworth Marketing LLP

Entities in which KMP 

exercises significant influence

                            -   

100.76                   

5 Guarantee Commisssion

Kalpataru Power Transmission Ltd Holding Company 287.00                   348.60                   

38

38.1

39

40

The group is engaged in the activity of providing integrated post-harvest management solutions including warehousing, procurement, testing and certification, collateral

management and supply chain management of agro-commodities. Information reported to and evaluated regularly by the chief operating decision maker (CODM) for the

purposes of resource allocation and assessing performance focuses on the business as a whole and accordingly, in the context of Operating Segment as defined under the

Indian Accounting Standard 108 'Segment Information', there is no separate reportable segment.

The Management is of the opinion that as at the Balance Sheet date, there are no indications of a material impairment in the value of Property, Plant and Equipments. Hence,

the need to provide for an impairment loss does not arise. 

Information about major customers

Included in revenue arising from warehousing services of Rs. 4,024.56 Lakhs (Previous Year Rs. 2,982.40 Lakhs) revenue from one major customer and Rs. Nil (Previous

Year Rs. 682.99 Lakhs) arising from sale of products . No other single customer contributed 10 percent or more to the Company's revenue for both the financial years.

Based on the information available with the group, there are no enterprises covered under the definition of Micro and Small Enterprises under the Micro, Small and Medium

Enterprises Development Act, 2006 (the Act). This has been relied upon by the Auditors.



SHREE SHUBHAM LOGISTICS  LIMITED

Notes on Consolidated Financial Statements for the year ended 31st March, 2018

41 Financials Instruments Fair Value and Risk Management

Capital Management:

(Rs. in lakhs)

Particulars
As at 31st March 

2018

As at 31st March 

2017

Non-current Financial Liabilities

Borrowing                35,107.84               38,567.46 

Current Financial Liabilities

(i) Borrowing                  3,066.06                  1,001.59 

(ii) Current maturities of long term

debts
                 5,649.07                  3,262.65 

Less: Cash and Cash Equivalents                      305.25                     261.04 

Net Debt                43,517.72               42,570.66 

Total Equity                  8,166.94               12,236.75 

Capital and net debt                51,684.66               54,807.41 

Net Debt to Equity Ratio 5.33 3.48

Other Financial Instruments:

The carrying value of financial instruments by categories as of 31st March, 2018 is as follows:

( Rs. in Lakhs )

Particulars

Measured at 

Amortized cost

Total carrying 

value

Non-Current Financial Assets

Other financial assets 884.05                    884.05                   

Current Financial Assets

Trade receivables 4,619.13                 4,619.13                

Cash and cash equivalents 305.25                    305.25                   

Bank deposits other than Cash and

cash equivalents 586.19                    586.19                   

Loans

Other Financial Assets 812.15                    812.15                   

Total 7,206.77                7,206.77                

Non-Current Financial Liabilities

Borrowings 35,107.84              35,107.84              

Current Financial Liabilities

Borrowings 3,066.06                 3,066.06                

Trade payables 1,144.90                 1,144.90                

Other Financial Liabilities 5,912.54                 5,912.54                

Total                45,231.34               45,231.34 

For the purpose of the Group’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the

equity holders of the Group. The primary objective of the Group’s capital management is to maximise the shareholder value.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial

covenants. To maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital to shareholders or issue

new shares. The Group’s policy is to manage its borrowings centrally using mixture of long-term and short-term borrowing facilities to meet anticipated

funding requirements. 

The Group includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents, excluding discontinued operations.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities. The Group consider that the carrying values of

financial assets and financial liabilities recognized in the financial statements approximate their fair value
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The carrying value of financial instruments by categories as of 31st March, 2017 is as follows:

( Rs. in Lakhs )

Particulars

Measured at 

Amortized cost

 Total carrying 

value 

Non-Current Financial Assets

Other financial assets 948.58                    948.58                   

Current Financial Assets

Trade receivables 5,492.55                 5,492.55                

Cash and cash equivalents 261.04                    261.04                   

Bank deposits other than Cash and

cash equivalents 371.40                    371.40                   

Loans -                          

Other Financial Assets 550.64                    550.64                   

Total 7,624.21                7,624.21                

Non-Current Financial Liabilities

Borrowings 38,567.46              38,567.46              

Current Financial Liabilities

Borrowings 1,001.59                 1,001.59                

Trade payables 1,131.21                 1,131.21                

Other Financial Liabilities 4,178.78                 4,178.78                

Total- 44,879.04              44,879.04              

Financial Risk Management

(i) Market risk

(ii) Credit Risk-

(i) Trade and other receivables

 ( Rs. in Lakhs ) 

31st March 2018 31st March 2017

Unsecured, considered good

Not Due                      268.17                     374.64 

past due from 1 days to 180 days                  1,541.97                     991.77 

From 181 days to 1 year                      322.34                  1,687.69 

From 1 year to 2 year                      322.77                     431.61 

From 2 year to 3 year                      707.58                     808.63 

Above 3 years                  2,500.19                  2,069.76 

Doubtful                      961.83                              -   
Allowance for doubtful debts 

(expected credit loss allowance)                    (961.83)                              -   

                 5,663.02 6364.10

Particulars

The Group activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Group's focus is to foresee the unpredictability of

financial markets and seek to minimize potential adverse effects on its financial performance.

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a change in the price of a financial

instrument. The value of a financial instrument may change as a result of changes in the interest rates, liquidity and other market changes. The Group’s

exposure to market risk mainly comprises of revenue generating and operating activities.

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and

arises principally from the Group’s receivables from customers. Credit risk is managed through credit approvals, establishing credit limits and continuously

monitoring the creditworthiness of customers to which the Group grants credit terms in the normal course of business. The Group establishes an

allowance for doubtful debts and impairment that represents its estimate of incurred losses in respect of trade and other receivables and investments.

The Group’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the customer, including

the default risk of the industry and country in which the customer operates, also has an influence on credit risk assessment. credit risk is managed through

credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Group grants credit term in the

normal course of business.

Summary of the Group's exposure to credit risk by age of the outstanding from various customers is as follows-

Carrying amount as on
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31st March 2018 31st March 2017

Not due                               -                                -   

Past due from 1 days to 180 days 2.11% 2.11%

From 181 days to 1 year 6.24% 6.24%

from 1 year to 2 year 12.04% 12.04%

from 2 year to 3 year 19.31% 19.31%

above 3 years 25.97% 25.97%

 ( Rs. in Lakhs ) 

Particulars 31st March 2018

Balance as at 31st March, 2017                      871.56 

Impairment loss reversed                    (151.05)

Additional provision for allowance

for doubtful debts(expected credit

loss allowance) 
                 1,285.21 

Balance as at 31st March, 2018                  2,005.72 

(iii) Liquidity risk

 ( Rs. in Lakhs ) 

Contractual maturities of financial 

liabilities as at 31st March, 2018
Less than 1 year More than 1 year Total

Borrowings                  8,715.13               35,107.84               43,822.97 

Trade Payables                  1,144.90                              -                   1,144.90 

Other Financial Liabilities                      263.47                              -                      263.47 

10,123.50 35,107.84 45,231.34

 ( Rs. in Lakhs ) 

Contractual maturities of financial 

liabilities as at 31st March, 2017
Less than 1 year More than 1 year Total

Borrowings 4,264.24 38,567.46 42,831.70

Trade Payables 1,131.21 - 1,131.21

Other Financial Liabilities 916.13 - 916.13

6,311.58 38,567.46 44,879.04

Most of customers are farmer and corporate clients of agriculture commodities and as per past experience, there has been no credit loss on account of

customer's inability to pay i.e. there has been no material bad debts in past and therefore, no provisions on this account has been considered. Provisions

for expected delay in realization of trade receivables beyond contractual terms. the group has used a practical expedient by computing the expected

credit loss allowance for trade receivables on a provisions matrix. the expected credit loss on the aging's of the day the are due and the rates as given in

the provision matrix.

Expected credit loss assessment for customers as at 31st March 2017 and 31st March 2018

On the above basis, the group estimates the followings provision matrix at the reporting date :-

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they become due. The Group manages liquidity risk by

maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows and matching

the maturity profiles of financial assets and liabilities. Long-term borrowings generally mature between one and 10 years. The Group manages its liquidity

risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,

without incurring unacceptable losses or risk to the Group’s reputation.

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows :-

Particulars
Expected Credit Loss %
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(iv) Interest Rate Risk

(i) Interest rate risk exposure

The exposure of the Group's borrowing to interest rate changes at the end of the reporting period are as follows:                                                                                                                                                    

( Rs. in Lakhs )

As at  As at

31st March 2018 31st March 2017

Fixed rate borrowings (Non-current 

Financial Liabilities - Borrowings 

including current maturities)

10,692.91              9,504.10                

Variable rate borrowings (Current 

Financial Liabilities - Borrowings)
33,130.06              33,327.60              

Total 43,822.97              42,831.70              

Variable rate borrowings include the following:                                                            ( Rs. in Lakhs )

Balance O/s.

Weighted 

Average Interest 

Rate

% of total loans

Term Loan 30,064.00 9.70% 68.60%

Working Capital Loan 3,066.06 10.97% 7.00%

Total 33,130.06 75.60%

 ( Rs. in Lakhs ) 

Balance O/s.

Weighted 

Average Interest 

Rate

% of total loans

Term Loan                32,326.01 9.87% 75.47%

Working Capital Loan                  1,001.59 11.75% 2.34%

Total 33,327.60 77.81%

(ii) Sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates.                                                                                                                    

( Rs. in Lakhs )

Particulars

For the year 

ended 31st March 

2018

For the year 

ended 31st March 

2017

Interest rates – increase by 1%                        31.80                       31.90 

(v)   Foreign exchange risk

(i) Foreign Currency Risk Exposure

The following table analyses foreign currency risk from non-derivative financial instruments as at 31st March, 2018:

( Rs. in Lakhs )

As at 31st March 

2018

As at 31st March 

2017

As at 31st March 

2018

As at 31st March 

2017

Accounts Recievable

USD                          1.69                         1.69                    111.41                      104.50 

(ii) Sensitivity

( Rs. in Lakhs )

For the year 

ended 31st March 

2018

For the year 

ended 31st 

March 2017

1 USD Sensitivity

RUPEES / USD – 

Increase by 10% 
11.14 10.45

RUPEES / USD – 

Decrease by 10%
                    (11.14)                     (10.45)

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The

Group’s exposure to the risk of changes in foreign exchange rates relates primarily to the Group’s operating activities (when revenue or expense is

denominated in a foreign currency) and financing activities.

                     (31.80)

The sensitivity of profit or loss due to changes in the exchange rates arises mainly from non-derivative foreign currency denominated financial instruments

(mainly financial instruments denominated in USD). The same is summarized as below:

Indian Currency Amount

Sr.  No. Particulars

Impact on profit after tax

Particulars

Foreign Currency Amount

As at March 31, 2018

Particulars

Impact on profit after tax

As at March 31, 2017

Particulars

Particulars

Interest rates – decrease by 1%                     (31.90)
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( Rs. in Lakhs )

 As % of  Net 

Assets 
Amount

 As % of Profit 

or ( loss ) 
Amount

 As % of Profit 

or ( loss ) 
Amount

 As % of Profit 

or ( loss ) 
Amount

Parent

Shree Shubham Logistics Limited 99.67% 8,139.81        101.92% (4,149.71)        85% 1.50         101.93% (4,148.21)        

Subsidiary

Punarvasu Financial Services Private Limited (formerly 

known as Punarvasu Holding & Trading 

Company Private Limited ) 24.65% 2,013.32        -1.92% 78.14               14.66% 0.26         -1.93% 78.40               

Adjustment arising out of consolidation -24.32% (1,986.19)       -                   -                     -           -                      -                   

Total- 100.00% 8,166.94        100.00% (4,071.57)        100.00% 1.76         100.00% (4,069.81)        

43 Previous year’s figures have been reclassified and/or rearranged wherever considered necessary.

For and on behalf of the Board

Sd/- Sd/-

Manoj Garg Maneesh Mansingka

Chief Financial Officer Managing Director

DIN:-00031476

Sd/- Sd/-

Puneet Bhandari

Company Secretary

Mumbai : 23rd May, 2018

Additional Information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated Financial Statements to Schedule III to the Companies Act, 2013

Kamal Jain

Director

DIN:-00269810

Name of the Entity

For the year ended  31st March, 2018

Net Assets i.e Total Assets 

minus Total Liabilities
Share in Profit or (loss)

Share in Other 

Comprehensive Income
Share in Total Comprehensive 

Income


