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Statement of Assets & Llabilities Rs. In Lakhs
Standzlone Consolidated
Particulars As at Az at As at As at
31032017 3110372018 31032017 310372016
{Audited) {Auditod) {Audited) {Audited)

A |ASSETS

1 |Non-Current Assets
(a} Property, Plant and Equipments 51,532 53,510 1,32,585 1,33,189
(b} Capital Work in Progress 284 412 10,748 2732
(c) Goodwill 205 2015
(d) Investment Property 82 82
(e) Other Intangible Assets 569 333 1,70,077 1,72.929
(N Intangible Asset under development 938
(g) Financial Assets

{i) Investments 71,586 51,777 4,469 6.249
(i) Trade Receivalies 6,448 8,004 8,153 15,114
{lii) Loans 47,235 48,161 365 a3
(iv) Others 3,823 3,604 31,847 32,348
{h) Deferred Tax Assels (net) 4,104 2,50 11,120 8,008
(i) Non-Current Tax Assets 2.585 6,589
(i) Other Non-Current Assets 52359 6,144 11,719 8,801
Total Non-Current Assets 1,92,930 1,75,536 3,87,484 3,885,988

2 |Current Assets
(a) Inventories 45418 42,440 93,266 88,084
(b) Financial Assets

(i) Trade Receivables 276,352 2,21,454 3,42,076 292,383
(ii) Loans 1,304 - 10,793 7.770
(iii) Cash and Cash Equivalents 20,847 10,073 24,625 15,343
(iv) Other Balances with Banks 451 550 1,678 1,268
(v) Others 2,792 2,113 5177 4,982
{c) Cument Tax Assets (net) 1,278 552 2,668 2,281
(d) Other Current Assets £8,883 71,734 1,52 831 1.46,272
Total Current Assets 4,17,043 3,48 916 6,233,112 5,568,431
Assels classified as held for sale - 39 1.021 1,162
TOTAL ASSETS 6,09,973 5,24,491 10,21,617 9,48,581

B |EQUITY AND LIABILITIES

1 |Equity
(a) Equity Share Capital 3,069 3,069 3,069 3,089
(b} Other Equity 2,44,6802 2,18,421 2,39,136 2,21,859
{c} Non-Controlling Interest 15,070 15,382

Total Equity 2,47,871 2,21,490 2,57,215 2,40,120
LIABILITIES

2 |Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings 32,115 27,182 1,808,219 1,889,765
(i) Trade Payabie 36N 3,694 15,392 18,361
(iii) Other Financial Liabilities 34,948 29,010
(b) Provisions 2,185 2,088 8,356 8,558
(c) Deferred Tax Liabilities (net) 417 113
(d) Other non-curment Liabilities 186 159 28,892 20,234
Total Non-Current Liabilities 38,087 33,104 2,87,024 2,717,041

3 |Currant Liabilitles

(a) Financiat Liabilities
(i} Borrowings 23,148 28,699 58,056 68,890
(i) Trade Payables 1,55,659 1,47,908 2,26,551 2,168,845
(ili) Other Financial Liabilities 15,8978 8,117 36,407 26,034
{b) Other Current Liabilities 99,591 63,571 1,23,627 85,802
{c) Provisions 29,841 23,6804 32,431 23,849
{d) Current Tax Liabllities (Net) - - 246 -
Total Current Liabilities 3,24,015 2,69,897 4,77,318 4,31,420
TOTAL EQUITY AND LIABILITIES §,09,973 524,431 10,21,617 9,438,581
Notes :

1 The above resulis were reviewed by the Audit Committee and approved by the Board at their meeting held on 18th May, 2017. The Statutory Audttors of the Company have
conducted audit of these financial results in terms of Regulation 33 of the SEBI {Listing Obkgations and Disclosure Requirements) Regulation, 2015 and have Issued Audit Repoert with
unmadified opinion.

2 The Company adopted Indian Accounting Standard ("ind AS") from April 1, 2018 and accordingly, financial results for the quanter and year ended March 31, 2017 have baen prepared
in complance with the Indlan Accounting Standards (Ind-AS) notified by the Minlstry of Corporate Affairs. Consequently, results for the quarter and year ended March 31, 2018 have
bean restaled to comply with ind-AS to maka them comparabla.

3 The figures for the quarter ended March 31, 217 are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto the ihird
quarter of the cument financial year.

4  The Board of Directors has recommended a dividend of Rs. 2 par equity share of Rs. 2 each of the company for the financlal year 2018-17.

&  The listed non-convertible debentures are unsecured debentures,

& The Company has relained it's credit rating "AA" from CRISIL and CARE,

7 Net Worth = Share Capital + Reserves (excluding revaluation reserva)

Debt Equity Ratlo = Total debi / Equity (excluding revaluation reserve),
DSCR = Earning before interest and tax / (Interast + Principal Repayment of long term debt),
ISCR = Eaming before Interest and tax / Interest Expenses,
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8 Reconcillation of Net Profi as previously reported on account of transition from Accounting Standards notified under companies {Accounting Standards) Rules, 2008 ("Previous
GAAP") to Indian Accounting Standard ("Ind AS®) for the quarter and year ended 315t March, 2018
(Rs. In lacs)
| Standalone Consolidated
Equity Profit Equlty
5. No. Particulars T ecenciation ReconcHlation | Reconcillation | Reconcillation
Quarter ended | Year endad Asat Year ended As at
11032018 /032018 31/D3i2016 31032016 31/03/2018
Net profit under Previous Indian GAAP as published 7,198 19,850 225855 8,333 2.32.587
Change of method for determination of stage of completion for revenue recognlition from completion
of physical proportion of the contract work, 1o propertion of contract cost incurred for work
performed to date bears to the estimated lotal contract costs. (1.421) [2.113) (4.664) (532) 18 064
Net profit under Pravious Indian GAAP after change of method
o Provision for expacted credit loss towards pessibie delay In collection of trade
receivable beyond contraciual terma. 1,466 1,808 {4,551} 540 {5,878}
bl  Impact of accounting forward contracis at fair value (1.015) {747) 1.295 {747) 1,285
c| Accounling provisions at present valua {24) {145) 1,374 (145) 1,374
d] OCthers 29 119 579 {782) 1,801
8 Impact of deferred tax on above adjusiments 331 N 2,084 814 2574
Net profit [before OCI) under ind AS B,582 19,243 221,052 7.581 2,25,889 |
Other Comprehensive income comprising of foreign currency translation reserve,
hedge raserve and others (nat of tax) 1.686 893 {462 858 {4581
Total Comprehenslve Income as per Ind AS {net of tax) 8,248 19,938 221,430 8218 | 2,25.230
9 (a) Standalone Results:
The company is primarily engaged In the business of Enginearing, Procurement and Construction (EPC) relating to infrastructure comeprising power transmission & distribution, raitway
track laying & electrification, of & gas pipelines laying, etc. Information reported to and evaluated regularty by the chief operating decision maker (CODM) for the purposes of resource
allocation and assessing performance focuses on the business as a whole and accordingly, in the context of Operating Segment as defined under the Indian Accounting Standand
108, thera IS single reporiable segmant,
{b) Consolidated Resulls includes additional business segments being construction, operation and maintenance of Infrastructure projects (Developmental Projacis).
Segmeniwise Revenue, Resulls, Assets and Liabiites for the year ended March 31, 2017
Sr EPC Developmental Projects Others Totai
No. Particulars 310032017 310372018 | 31/03/2017 | 31/03/2016 31032017 3/QV2016 | AM042017|  31/032018
A |Segment Revenue 7.38,704 €,81,870 20,365 22,240 5,848 24,9684 7,682,915 728,174
B Segment Results 63,104 54,073 6,091 4,575 {3,014) (1.215) 86,181 57,433
{i} Interest Expenses 38,449 41,403
(i) Interest income 1,748 1,085
Profit before Tax 29,480 17,125
Provigion for Current Tax 16,488 15,180
Provision for Deferred Tax {2,718} (5,636)
Profit after Tax 15,730 7.581
c Segment Assets 6,94 851 6,52,168 267424 2,32,084 59.342 64,348 | 10.21.617 948,581
D Segment Liabilities 5,31,350 4,70,581 1,685,887 1,683,086 47,105 54,784 7.64.342 7.08.481
10 The previcus period's figures have been regrouped/ reamanged wharever considered necessary.
For and on behalf of the Boar of Direciors
For KALPATARU POWER TRANSMISSION LTD.
Place : Mumbai M ohin: ¥
Dated : 19th May, 2017 Managing Director & CEQ
DIN:01229696
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
KALPATARU POWER TRANSMISSION LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
KALPATARU POWER TRANSMISSION LIMITED (“the Company”), for the year
ended March 31, 2017 (“the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared In accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit and Total comprehensive loss and other financial information of the
Company for the year ended March 31, 2017.
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4, The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registratign No. 117365W)

A~

Sunil S Kothari
Partner
{Membership No. 208238)

MUMBAI, May 19, 2017
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
KALPATARU POWER TRANSMISSION LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
KALPATARU POWER TRANSMISSION LIMITED (“the Parent”) and its subsidiaries
{the Parent and its subsidiaries together referred to as “the Group”) and its share of
the profit of its joint ventures for the year ended March 31, 2017 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (“Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit invoilves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’'s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 4 below, is
sufficient and appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the Group, subsidiaries and joint ventures referred
to in paragraph 4 below, the Statement:
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4,

a. includes the results of the following entities:
List of Subsidiaries :
Adeshwar Infrabuild Limited
Amber Real Estate Limited
Energylink (India) Limited
JMC Projects (India) Limited
Shree Shubham Logistics Limited
Kalpataru Satpura Trasco Private Limited
Kalpataru Metfab Private Limited
Alipurduar Transmission Limited
Kalpataru Power Transmission (Mauritius) Limited
Kalpataru Power Transmission USA, Inc.
LLC Kalpataru Power Transmission Ukraine
Kalpataru IBN Omairah Company Limited
Kohima-Mariani Transmission Limited
Brij Bhoomi Expressway Private Limited
JMC Mining and Quarries Limited
Saicharan Properties Limited
Vindhyachal Expressway Private Limited
Waiganga Expressway Private Limited
Kalpataru Power DMCC, UAE
Punarvasu Financial Services Private Limited

List of Joint Ventures :

Jhajjar KT Transco Private Limited
Kurukshetra Expressway Private Limited

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive loss and other financial information of the Group for
the year ended March 31, 2017.

We did not audit the financial statements of 18 subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of
Rs. 449,699 Lakhs as at 31st March, 2017, total revenues of Rs. 268,963 Lakhs, total
net profit after tax of Rs. 1,634 Lakhs and total comprehensive loss of Rs. 914 Lakhs
for the year ended on that date, as considered in the consolidated financial results.
The consolidated financial results also include the Group’s share of net loss of
Rs.3,160 Lakhs for the year ended 31st March, 2017, as considered in the
consolidated financial results, in respect of 2 joint ventures, whose financial
statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and
joint ventures, is based solely on the reports of the other auditors.
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5. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS,

Chartdsed Accountants
(Firm’s Registration\No. 117365W)

Sunil S Kothari

Partner
(Membership No. 208238)

MUMBAI, May(§,2017
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Continuation Sheet.........cccoevvvvvnneanen.

Brief Profile — Ms. Anjali Seth (05234352)

Ms. Anjali Seth has a rich and diverse experience of over 27 years including as a
professional lawyer. She has advised and consulted with top banks, financial institutions and
corporates on a range of matters including M&A, PE Investments, industrial and employee'’s
relations, corporate governance, real estate negotiation, legal matters, statutory issues,
litigations etc. She has been associated in various positions with International Finance
Corporation, Swaadhar Finserve and ANZ Grindlays Bank. She had the opportunity to work
in UAE with real-estate company, Emmar Properties. She has served Standard Chartered
Bank as their Legal Head in India.

She holds bachelor degree in Law and advising and consulting with banks, financial
institutions and corporates as a legal consultant.

Brief Profile — Mr. Subodh Kumar Jain (07085318)

Mr. Subodh Kumar Jain has 40 years of experience in the Indian Railways and Metro Rails
across all functions and geographies within India and internationally. His key areas of
specializations are Metro rail systems (including planning, feasibility, funding options, route
selection, legal, institutional and contractual framework, selection of technology, IRR, FIRR,
fare fixation etc.), Contract Management and International project management. He has
been Chief Advisor to GMR Infra, expert / advisor for Hyderabad Metro Rail Limited and
Nagpur Metro Rail Limited and Guest professor at IIT Gandhinagar and TERI University. He
was associated with Indian Railways in various positions from time to time and lastly he
served as Member Engineering, Railway Board, Ministry of Railways & Ex-Officio Secretary
to the Government of India. He has obtained trainings from various International forums on
various aspects of Railways during his career. He has been member of various national and
international professional institutions.

He holds Bachelor of Science degree in Civil Engineering from University of Roorkee (now
* IT Roorkee).
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19" May, 2017

To,

Mr. Rahul Shah

Company Secretary & Compliance Officer,
Kalpataru Power Transmission Limited,

Plot No. 101, Part I, GIDC Estate, Sector - 28,
Gandhi Nagar, Gujarat, 382028

Dear Sir,

Sub: Half Yearly Certificate of Debenture Trustee for March 31, 2017

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt
Securities we would like to state as under:

We, Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company Limited), are acting as a
Debenture Trustee for the Secured/Unsecured, Rated, Listed, Redeemable, Non-Convertible Debenture
issue aggregating to Rs. 300 crores (Rs. 100 crs. + Rs. 100 crs.+ Rs. 100 crs) of Kalpataru Power
Transmission Limited (Company).

With reference to above, we have received the following documents and have noted its contents without
verification.

1. Audited Financial Results (Standalone and Consolidated) for the year ended 31* March, 2017
and Unaudited Financial Results (Standalone) for the quarter ended 31% March, 2017

2. CARE Credit Rating letters dated December 26, 2016 and March 08, 2017

This certificate has been signed and issued by us based on documents (as mentioned above) submitted
by you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited
(Formerly known as IL&FS Trust Company Limited)

Authorized Signatory

Place: Mumbai
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KALPATARU POWER TRANSMISSION LIMITED
Factory & Registered Office :
Plot No. 101, Part-lll, G.1.D.C. Estate, Sector-28,
Gandhinagar-382 028, Gujarat. India.
KPTL/17-18 Tel. : +91 79 232 14000
May 19, 2017 Fax : +91 79 232 11951/52/66/71
E-mail : mktg@kalpatarupower.com
CIN : L40100GJ1981PLC004281

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department | ‘Exchange Plaza', C-1,

Phiroze Jeejeebhoy Towers Block ‘G', Bandra-Kurla Complex

Dalal Street, Fort Bandra (E)

MUMBAI - 400 001. MUMBAI — 400 051.

Script Code: 522287 Script Code: KALPATPOWR

Listing: http://listing.bseindia.com Listing: https://www.connect2nse.com/LISTING/

Sub.: Undertaking pursuant to Regulation 57 (2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Respected Sir(s),

This is to inform you that all documents and intimations required to be submitted to
Debenture Trustees have been submitted to them in accordance with the terms of Trust
deed and SEBI (Issue and Listing of Debt Securities) Regulations, 2008.

We request you to take the note of the same.

Thanking you,

Yours faithfully,
For Kalpataru Power Transmission Limited

Qg\k&\& C (Té\/\@’\/\

Rahul Shah
Company Secretary

ISO 9001 CERTIFIED COMPANY

Corporate Office : 81, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E). Mumbai-400 055. India.
Tel. : +91 22 3064 2100 = Fax : +91 22 3064 2500 = www kalpatarupower.com




